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» MHOPA XONOWHI A4
Aoknad 3a deiinvocmma u UHdusudyaner puHaHcoe omyem 3a 200uHama 3aevbpweauia Ha 31.12.2017

YBAXAEMU AKLUNOHEPH,

HacTtoawmar [loknag 3a AeAHOCTTa € U3roTBeH B CLOTBETCTBUE ¢ pasnopenbute Ha naea
ceaMa oT 3akoHa 3a CYeTOBOACTBOTO, W3UCKBAHWATA Ha THbProBCKUsi 3aKOH, 3akoHa 3a
nybnu4yHOTO npegnaraHe Ha UeHHU KHwWxka, Hapegba Ne 2 Ha KOH 3a npocnektute npwu
nybnuyHo nNpepgnaraHe u gonyckaHe A0 TbpProBUS Ha perynupaH nasap Ha LeHHWM KHUXa u 3a
paskpuBaHeTo Ha uHdbopmMauua W HauvoHanHus KoAeKCc 3a KOpnopaTMBHO YNpasfeHue.
JoknagbT cbObpXa KOMeHTap U ananus Ha UHAHCOBUTE OTYETU U Apyra CbllecTBeHa
MHOPMaLUs OTHOCHO (PUHAHCOBOTO CLCTOSIHUE U pe3ynTaTuTe OT AEWHOCTTa Ha 4PYXECTBOTO

1 oTpa3ssisa AOCTOBEPHO CLCTOAHUETO U NEPCNEKTUBUTE 3a HETOBOTO pa3Butue.

Cbeem Ha dupekmopume Ha , WHghpa XonduHa”

. OBWA UHOOPMALINA 3A APYXECTBOTO

1. ¥npasneHue

CwrnacHo gencrealuma TbproBcky 3akoH B bbnrapus, kbm 31 aekemepu 2017 r., UHdpa
XONAuHr e aKkUUMOHEepHO [NPYXEeCTBO, C eaHocTeneHHa dopmMa Ha ynpaenenHue - CbBeT Ha
OVPEKTOPUTE CBCTOSLL Ce OT CNegHUTe YneHoBe:

1. AHTOH Bacunes boxkos — ManbnHuTeneH anpektop u MNpeacenaten Ha Cll

2. TataHa Xpuctosa QumMnTpoBa — 4ned Ha C[1

3. Bnaroii NNtobeHos Munywes — uneH Ha C[]
MpeactaensBaw ApyxecTBoTO € AHTOH Bacunes boxkoB.

MNpes Tekywus nepuos He € W3BbpLBAHa NPOMAHA B YNpaBUTENHWS OpraH Ha
OPYXecTBOTO.

2. Nuua, HaToBapeHU ¢ 06O ynpaBneHue

B apyxectBoTo € cb3gageH OauTeH KOMUTET, CbrnacHo PewweHue Ha Ob6uwo cbbpaHue
Ha akuuwoHepuTe oT 29.06.2017 r., B cboTBeTcTBMe ¢ 4n.107 oT 3akoHa 3a HEe3aBUCUMUS
dhuHaHCOB o0AUT.

Kbm 31.12.2017 r. OgUTHUS KOMUTET € B CbCTaB:

1. Enu Cnacosa LLlonosa

2. BepxuHus MiBaHoBa CnasueBa

3. Bnaron filvbeHoB Munywes

3. O6bw, npernen

MHbpa Xongunr” ALl, rp. Codus "MHppa XonauHr'/ e apyKecTBo OT XONAUHIOB T,
cb3fgageHo npes anpun 2007 rod., NbpeoHa4anHo noj dopmaTta Ha APYXeCTBO C orpaHuyeHa
OTrOBOPHOCT C HaumeHoBaHuue ,Hoee UHabeTpu’. [pedxoAHo HauvMeHoBaHue Ha “"UHdpa
Xonaukr® All, ¢ koeTo e BnucaHo B nNy6nuuHuTe peructpu, BoaeHn oT KomucAta 3a puHaHCoB
Hapn3op, 6e JKenesonbTHa UHMpacTpykTypa — XonauHroeo gpyxectso” AJl.
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» MHOPA XONOUHI A4

Aoknad 3a deilinocmma u UHdusudyaneH punarcos omuyem 3a 200uHama 3a8vpweauia Ha 31.12.2017

B aktyanHus cu Bug Mudpa XonguHr’ u Herosute AbliepHU gpyxectsa /[pynamal c
OCHOBHUTE TbProBCckW ApyxecTBa e dopMupaHa B kpas Ha 2012 rog ., kKaTo onepatuBHUTE
capyxeHus no 33[/0331/ ca cb3pageHun npes 2016-2017.

SAHdpa XonanHr” AL KoHconuaupa pMHaHCOBUTE OTYETU Ha CreaHUTE OpPYXecTBa:

Uncbpa bunaudr EOO/ OblepHo Apy#ecTBo

| Undbpa Munepanc EOO[] [Ovwepso g-8o Ha UHdpa Bunauwnr EOQ[

Mudbpa Umotu ECOL | AvuwiepHo a-8o Ha Undipa bunavdr EOQ]]

Wtidipa Pennyenc EOO[] | AvwepHo a-8o Ha MHdipa Bunausr EOQO]]

Wndipa Ceiich Poyac EOOL | AbwepHo A-80 Ha UHdhpa Bunausr EOO[]
Undpa Arya Exko EQO[] ObwepHo f-80 Ha Undipa Bunaukr EOOQ
Untbpa Poyac EOOQ [ObwepHo 4-80 Ha Undipa Bunawsr EOO[ =
Butex ctpoin EOQ[ OblepHo g-80 Ha Undipa Xonaukr EOO[]
Masapw Nudpa 0331 CapyweHue nog koHTpona Ha Uudipa Poyac EOO/]
WHdbpa Eko Benunrpaa 4330 CapyweHue nos koHTpona Ha Undipa Poyac EOO[

ChopyxeHnne nop kowTpona Ha WHdpa Poyac EOOQ ao
Unubpa Cepauka A33[0 20.11.2017r.
CapyxeHne noa koHTpona Ha MWhopa Poyac EOOA po

Yutanuwa Wudpa 0331 18.09.2017r.

Enenoso OMN 7 331 Capywenve nog KoHTpona Ha UHdgipa Mueepanc EOOQ
PemoHT Ctpymcko 38 [133[] | Capy#eHve nog koHTpona Ha Uuibpa Peinyeiic EOQ]] |
Exepamm EneHoso 66-67 A33fF | Capywenve nog koHTpona Ha Undipa Arya Eko EOO]]
Bnaroesrpag 2016  uHXeHepPUHr

0330 B - CapyseHve nof koHTpONa Ha Butex ctpon EOO[ —
infra Germany GMBH ObuepHo g-8o Ha UHgppa Aktus EQO/

Wndbpa Crpoid 2017 A331 CapyweHue nog koHTpona Ha Undipa Poyac EOO/]

Undhpa bungmwir EOOf [py#ecTBO -Manka

Mrdpa Xonaunr” Al He KoHCcoNMAUpa AENHOCTTa Ha ABe CBOM AbLUEPHU APYXecTsa, a
MMEHHO:

« JlokomoTuBeH u BaroHeH 3asog” EA/L, rp. Pyce, /ob6siBeHo B HecbcTOsAAITENHOCT/, Ha
ocHoBaHue Pewenne Ne 108 ot 15.06.2013 r. no Tpr. aeno Ne 335/2011 Ha OKkpbXeH cba — rp.
Pyce - 100 % cobcTtBeHocT Ha ,MHbpa XonguHr',

o »33B0OJ 33 CTOMaHOBEeTOHOBM KOHCTpyKuuu u usgenua” EOO[, rp. Csuwios,
/06sB€HO B HECHLCTOATENHOCT/ Ha ocHoBaHue PeleHue Ne 1 oT 27.01.2012 r. no rp. T. Aeno Ne
1213/2011 Ha OkpbxeH cba - Benuko ThpHoBo - 100 % cobcTBEHOCT Ha ,MHdppa XonanHr’;

CwrnacHo Tbprosckusi 3aKoH B NPOU3BOACTBOTO NO HECLCTOATENHOCT, Crej peLleHue 3a
obsaBABaHe B HECbLCTOATENHOCT, OPYXECTBOTO NpeKkpaTABa OEWHOCTTa cW, NpekpaTasaTt ce
NPaBoOMOLLUATA HA OpraHUTe Ha ANBXHUKA — PUOUYECKO NULE U ce 3anoysa ocpebpsisaHe Ha
MMYLLECTBOTO BKIIOMEHO B Macarta Ha HeCbCTOATENHOCTTA, Karto TO, Ha nocrneasalw eran, ce
pa3npenens mexay kpeautopute. Kakro u npeasua Ha BceoGXBaTHUTE NPaBOMOLLMS Ha CbAa
MO KOHTPON W MPsKO perynupaHe Ha Tasu 4efHOCT, CboBpasHo KOUTO haKTUYECKU U IPUAUYECKU
OCHOBHAaTa [AeWHOCT Mo YynpasBfeHWeTo Ha WUMYLLEeCTBOTO Ha [APYXKecTBOTO, CBbp3aHa ¢
ocpebpsiBaHe u pasnpeneneHne Ha mMacata Ha HEeCLCTOSRTENHOCT Ce U3BBLPLIBA OT CUHAMKA C
U3pUYHO paspelleHue Ha cbaa, daktudecku n puandecku UHbpa Xonguur® ALl e sary6uno
KOHTPOM BbpXy TE3N NpeanpusiTus.

XonAuHIbT KOHLEHTpUpa AeWHOCTTa CU B CeHUTE OCHOBHU HanpasfieHus:

e [lbTHa UHMpPacTpyKTypa;
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» IHOPA XONONHIr“ A4
HAoknad 3a deiinHocmma u UHdusudyaneH chuHaHcos omuem 3a 200uHama 3asvpwieawia Ha 31.12.2017

s BuK Mpexu u cucteMu 3a ynpasneHue Ha oTnagbuure;
e CTpouTencreo, caHMpaHe U MOAEPHU3aUMA Ha CrpafM U CbOpbXEHUSN;
¢ [lapkoBW NPOCTpPaHCTBa U 30HU 3@ CNOPT U OTAUX

JdelHocTTa Ha ApyxectBaTa oT XonguHra, cebp3aHa € NbTHaTa WHPPACTPYKTYpa,
BKITIOMBA: CTPOUTENCTBO, pexabunurauvst U noadpwXKka Ha aBToOMarucTtpanu, nbTuwia oT
penybnukaHckata U 0BWMHCKUTE NMBbTHU MPEXMW, MOCTOBU CLOPBLXEHUS U TYHENW; narpaxaaHe,
PEKOHCTPYKLUMUS Y NOAAPBXKKA HA rPaACcKU KOMYHMKALWUW U npunexawjata UM UHGpacTpykTypa;
uarpaxaaHe, peMoHT v NOAAPBKKAE Ha XKENe3onNbTHU NUHUK, TYHENU U MOCTOBE; NpoeKTUpaHe,
uarpaxgaHe u noagpbXKa Ha CUCTEeMU 3a aHanus, opraHusauus u 6e30nacHOCT Ha ABUXEHUETO.

BbB BTOPOTO OCHOBHO HanpaBfneHWe ce BKHYBAT AEWHOCTU, CBbpP3aHu C NPOEKTUpaHe U
msrpaxnaHe Ha HOBU WU PEKOHCTPYKLMS Ha CbLUECTBYBalM BOAONPOBOAHU U KAaHANU3ALMOHHMU
MpEeXu, NpevyncTBaTenHu CTaHuMW 3a NUTEWHW BOAW U CTaHUWM 33 NPEeYUCcTBaHE Ha OThRaaHu
BOOU: NPOEKTUpaHe U wu3rpaxiaHe Ha WHcTanauuu 3a TpeTupaHe Ha OUToBM OTnagblu,
n3rpaxnaHe Ha rasopasnpeHoCHU MPEeXiut 1 rasonpoBOAHU OTKNOHEHUS,

JelHocTuTe, CBpb3aHU CbC CTPOUTENCTBOTO Ha Crpagn U CbOpbXeHus, obxeawat
uarpaxkgaHe Ha XUNuWHY, obwecTeeHW U NPOMULLNEHU Crpagu; PEMOHT, CaHupaHe U
MOAEPHU3AUNS 1 BHEAPSIBAHE HA MEPKMX 38 eHepruiHa eOeKkTUBHOCT B XUNULLHW, ODLLECTBEHU U
NPOMULLNIEHN CrpafW; KOHCepBauus U pecTasBpauust Ha KynTypHO-UCTOPUMECKU OOEeKTU,
usrpaxnaHe u peKoHCTPYKLIMS HAa YITUYHO U NAPKOBO OCBETNEHME.

[NocnegHaTa OT OCHOBHUTE cdepU HAa AEWHOCT Ha XONAWHra BKNKOYBA WU3NbNHEHWETO Ha
MPOEKTU, CBBLP3aHU C noaobpsiBaHe M passBuUTUE HaA yCNoBUSATa 3a TYPU3LM, CROPT M OTAMUX:
u3rpaxgaHe Ha 4EeTCKN Nnowjagki, CNOPTHU 3anu, Urpyullia U CbOpPbXEHUS, U3FpaxaaHe Ha HOBU
n 6naroycTposiBaHe Ha CblUeCcTBYBALUW rpafCku NapKOBW NPOCTPAHCTBA, Bb3CTAHOBAHE W
PEMOHT Ha TypuCTUYECKa WHGPACTPyKTypa B NPUMPOAHU nNapkoBe — oOHoBABaHe Ha aneu,

MapwpyTu, ekonbTeKU U MeCTa 3a OTAUX.

4. CunHKM cTpaHu
OcHoBHUTE KOHKypeHTHU npeaumcTea Ha UHdpa Xongunr” All ca:
e uMa cTabunHy NoO3ULMY B OCHOBHUA cu BU3HeC
s npuTexasa onuT B GpaHLia, Npon3BOACTBEHN U YNPABNEHCKN PECYPCH;

XonAWHIBT BKNIOYBA APYXECTBA, NpUTEXaBall 3Ha4YNTenHU Kato CTOMHOCT U KanauuTer,
NPOU3BOACTBEHN MOLLHOCTM W aKTuUBW, yHKLMOHMpALLa UHTerpupaHa cucTema 3a ynpasneHue
no ISO 9001:2008, 1ISO 14001:2004 n OHSAS 18001:2007, nuueH3n 3a 0CHOBHaTa NPOAYKLUA,
KOMMETEHTEH U BUCOKOOTIOBOPEH MEHUAXMBHT. KaTo 4acT oT ronsma MKoHOMWUYecka rpyna
XonauHrbT MOXe Ja pasyvTa Ha ocurypsBaHe Ha (PUHAHCOB pecypc npu nobpu ycrnosus u
ONTUMU3UPEHE Ha UAnocTHaTa AefHocCT.
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» MHOPA XONOUHI A4
Aoknad 3a deiinocmma u UHduasudyaneH puHaHcos omyem 3a 200uHama 3asvpusawia Ha 31.12.2017

5. CtpaTterus
MepcnekTusute 3a passuTtue Ha ,UHbpa XonauHr” Afl ca usknouuTenHo 6NaronpusaTHU.

Cnen 3anbnboyeH npodecuoHaneH aHanuM3 Ha CbCTOAHMETO W NEePCrnexKTUBUTE B
BpaHiia, pecypcuTe M noTeHuuana 3a pasBUTME W NPUOPUTETUTE Ha APYXKeCTBOTO,
PBLKOBOACTBOTO MpPOBEXAA NocneaoBaTenHa ¥ KOHCTPYKTUBHA Nporpama 3a passButue, KOSTo Aa
cTabunuavpa pUHAHCOBO APYXECTBOTO U CHLUEBPEMEHHO ro YTBbLPAU KaTo BoJella KOMnaHusa B
oTpacbna.

WHBecTUUuUTEe wWe 6bAaT HacoueHM KbM NpuaobuBaHe U ynpaBneHUWe Ha aKTUBM,
HOCELLUWM CUrypHa AOXOAHOCT. [pYyXECTBOTO € MPUBBPXEHUK Ha AbArOCPOYHOTO U CTabunHo
pa3BuTUe Ha 6U3Heca U NOCTOAHHATa AOXOAHOCT Ha aKUMOHepuTe.

LLle ce uenu: HamansiBaHe Ha pasxoguTe, yBenuyasaHe Ha NPOM3BOACTBEHUSA KanauuTerT,
nogavpxaHe Ha BUCOKO HUBO Ha Ka4veCTBO Ha nNpefoctaBeHUTe ycnyru, yBenudaBaHe Ha
nevan6arta, cnassaHe Ha HOpMUTE 33 eHeprunHa GQ)EKTMBHOCT N ona3paHe Ha OKOoJIHata cpega.

Bbvaewmte penHoctu Ha ,MHdpa Xonawar’ ALl ca cbobpaseHu ¢ HauMoHanHUTe
NpUOPMTETA 3a pasBUTUE Ha NbTHaTa UHGpacTpyktypa, BuK cektopa u ynpaBneHveTo Ha
oTnagbLLUTe, NOBULLABAHE Ha eHepruiHaTa edeKTUBHOCT, B T.4. eHepruitHoTo obHoBABAHE Ha
crpagHua doHa, nogobpssaHe Ha rpagckata cpefa, obpasoBaTenHaTta, TypucTUYeckaTa U
crnopTHaTta uHdppacTpykrypa. Llenute Ha XonguHra CbOTBETCTBAT U Ha NEPCNEKTUBUTE, KOWUTO
npegnarat OnepaTtusHuTe nporpamuv Ha EC npes Hosusa nporpameH nepuog 2014-2020 r.
MHbpa Xonauur' Al npuTexaBa KanauuteTa M Bb3MOXHOCTTA aKTUBHO Aa yyacTea B
npeacToswmuTe oOLWECTBEHN NOPbYKKM W Aa Neyvyenu U u3NbiHABa pasnuyHu KaTo obxeaT ¢
cneunduka NPoOEKTU C HaUMOHANHO WKW €BPONENCcKo (UHAHCUpaHe, Ha OCHOBA CBOSA ONWUT,
pobpa TexHuyecka obe3nevyeHoCT U ekun OT BUCOKOKBanuduumpaHu ekcnepTu. OpyXKecTBoTo
UMa YCTAHOBEHU KOHTAKTU U CbTPYAHUYECTBO NO MHOXECTBO NPOEKTU C €BPONENCKU NapTHbOPMU,
BOJELUN BbB BCUYKM OCHOBHU chepu Ha CTpouTenHaTa MHAYCTpUS.
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, MHOPA XONOQUNHI AL
Aoknad 3a dediHocmma u UHOusudyaneH puHaHcos omuyem 3a 200uHama 3asvpuwisauwia Ha 31.12.2017

Il. NPEFNEQ HA PA3SBUTUETO U PE3YNTATUTE OT AEMHOCTTA HA APYXXECTBOTO
NPE3 2017 T.

1. UHdbopMaums 3a BaXXHU cCbOUTUA, HACTBNWUNK Npe3 2017 T.

CbrnacHo nNpuNoXUMOTO 3akoHogaTencTtBo, ,UHdpa Xonguur” Al paskpuBa
uHdopMaLMa 33 BaXXHU cbLOuTUA npeg KomucusTa 3a ¢puHaHCOB Hag3op /upes3 cucremara
e-Register/, ObwecTBeHocTTa /ype3 GroneTuHa Ha www.investor.bg, KakTo U Ha cauTa Ha
apyxectsoTto — www.infraholding.bg/ u ,,Brnrapcka ®onaosa Eopca — Cochusa” AL /upes
cuctemara extril.

12.12.2017 roa.

MMHOPA XONOQWMHT Al yegoMaBa CBOMTE akUMOHEPU U BCUYKU 3aWHTEpecoBaHW nuua, 4e
MMHOPA IXXBbPMAHWU" TMEBX, ¢ per. HoMep cbrnacHo 3akoHoaaTtencrsoto Ha PP HRB 15240,
CbC CbAPYXHUUM B apyxkectsoto: MHOPA AKTUB" EOOA, EUK 201812533, abliepHo
apyxecteo Ha MHOPA XOJIANHIT ALl, no cMuckna Ha 4n. 277, an. 3 oT Tbprosckus 3akoH, U1
CeeH Kandeng ckntoun [orosop 3a CTpoOUTENHU YCNYyru 3a npoekTa, kakto crneasa: 1. [lorosop
3a Josbpwutentu pabotn B xoTen [llpopa — peuenuus, nobu, 6ap, KOHMEpPEeHTHU 3anu U
ToaneTHu — EG — 1.0G", lipanauwpace 16-24, 18 609 Ocrseeban buHy, MepmaHua Ha obuya
ctonHocT EUR 159 324,35 HeTo (CTO NeTAeceT U AeBeT XMnagu TpucTa ABajeceT U YeTupu eBpo
u 35 espoueHTa) 6e3 AAC, ¢ BoueH wuH [Ipopa ®PepmborencdepsantyHrc HBX u Ko,
Nacerwpace, BepnuH - [pyHeBana, npegcrasnsasaHda ot l'epg 'povoBak u Mpuc Xerepuy .

05.12.2017 roa.

MHOPA XONOWHIT Al yBeaoMsiBa CBOUTE aKLMOHEDPU U BCUMKU 3auHTEepecoBaHu nuua, ve
JMHOPA IXXKBPMAHWUT TMEBX, € per. HoMep cbrnacHo 3akoHopaTencteoTo Ha ®PI HRB 15240,
CbC CbAPYXHMUM B aApyxectsoto: MHOPA AKTUB" EOOA, EUK 201812533, AbluepHO
opyxectso Ha MHOPA XONOWNHIT ALl, no cMuckna Ha 4n. 277, an. 3 oT TbproBCKUA 3aKOH, U
CseH Kandgeng cknrouun JorosBopu 3a CTpOUTENHU yCNYTX 38 NPOEKTK, KAKTo cnefBa

1. Hdorosop 3a ,[logmsiHa Ha NOAOBU HACTUAKU U BPATU B KOHMEPEHTHU 3anNu U KOpUOOpU KbM
TAax B Xoten Jopmepo - WyTtrapg”, MnanuHrep Wpace 100, 70567 LyTtrapa, Nepmanus Ha obwa
ctonHoct EUR 115 623,33 HeTo (cTO 1 NneTHageceT XUNsaau WeCTCTOTUH ABadeceT U Tpu eBpo U
33 eBpoueHTa) bes [AC;

2. Jorosop 3a ,[logMsiHa Ha Bpaty 3a banu 1 ayw Bpatu B XoTen ,Jopmepo - JlroHebypr® (83
cTan), Kaydxaycuwipace 5, 21335 [ioHebypr, Fepmarus Ha obwa ctonHoct EUR 51 804,45 HeTo
(neTpecer n eaHa xuNsagn 0CeEMCTOTUH U YeTupu eBpo n 45 espouerta) bes J1C, ¢ DORMERO
Deutschland Betriebs GmbH, Biobpn byHaecanee Ne 185 10717 bepnun, npeacraBnsisaHa oT
Mapkyc MakcumunuaH

28.11.2017 roga.

JMMHOPA XONAWMHIT A ysegomsBa CBOUTE akLWOHEPU U BCUYKU 33UHTEPECOBaHM Nuua, 4e
JHOPA POYOC” EOOA, EVNK 202062878, agbllepHo ApyxecTBo Ha MHOPA XONOAWH AL,
Mo cMUCHLNa Ha un. 277, an. 3 oT TbpProBCKUA 3aKOH,

ckntoyn dorosop 3a CMP: Ne COA17-[I55-531 ¢ npeamer:

,CMP 3a sbBexnaHe B ekcnnoatauua Ha YU | u YT 1l ke. 16 YIU Il k. 17 B rpobuLleH napk
.baHks — M. Moneto" k8. 17, 18 B.3. ,benun bper — rp. banksi — BTopu eTan”, Ha obiua cTorHOCT
534 385.04 /neTCTOTUH TpUAECET U YETUPU XUNAOM TpUCTa ocemaeceT u neT nesa n 04 cT./ nB..
be3 AOC unu 641 262.05 /WecTCcTOTUH YeTUPUAECET U eAHa XUNSQW ABecTa LecTaeceT U ABa
nesa u 05 ct. /ne. ¢ AAC, cbe CTOJIMYHA OBLWWNHA, ¢ agpec: rp.Codwus, yn. ,MockoBcka” Ne
33, ¢ BYNCTAT 000696327, npeactaenssaHa oT Toaop Bbnkos YobaHoB — 3aM. kMeT Ha
CTtonunyHa obwuHa.
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Aoknad 3a deliHocmma u UndusudyaneH puHaHcos omyem 3a 208uHama 3aevpwsauia Ha 31.12.2017

10.11.2017 roa.

JMHOPA XONOUHIT ALl yBepomsiBa CBOUTE aKLUMOHEPU M BCUYKM 3auUHTEPECOBaHW nuua, 4ve
JMHOPA IDKBEPMAHN” TM6X, © per. HoMep cbrnacHo 3akoHogartencreoto Ha ®PIM HRB 15240,
CbC CbAPYKHULUM B OPYKECTBOTO!

JMHOPA AKTUB” EOOA, EMK 201812533, abliepHo apyxectso Ha ,MHOPA XONAUHI AL, no
cMUCHNa Ha 4n. 277, an. 3 oT TbproBCKUS! 3aKOH, U

CeeH Kandeng cknioun [1oroeop 3a CTpOUTENHU YCNyrv 3a NpoeKTa, KakTo crneasa:

[orosop 3a ,PeMOHTHU gelHocTu B xoTen [dopmepo- ByprxayseH® PobbpT-Kox-Llpace 15,
84489 byprxayseH, 'epmaHua Ha obwa ctovHoct EUR 293 990,28 HeTo (aBecTa gesetaeceT u
TPU XUNaau AeBeTCTOTUH U aeBeTAeceT eBpo W 28 espouerrta) 6e3 A/1C, ¢ DORMERO
Deutschland Betriebs GmbH, Biobpn bynaecanee Ne 185 10717 bepnwuH, npeacTasnasaHa oT
Mapkyc MakcuMmunuaH

31.10.2017 rog.

JMHOPA XONAUHI Al yeenoMsiBa CBOUTE aKLMOHEPU U BCUYKW 3auHTepecoBaHW nuua, Je
JMHOPA POYAC” EOO[, EUK 202062878, abluepHo Apyxectso Ha ,MHOPA XONAUH™ AL,
no cMUCHbNa Ha un. 277, an. 3 oT THLProBCKUA 3aKOH,

ckntoun florosop 3a CMP: Ne PKC17-1I55-27/27.10.2017 r. c npeamer:

JMEKEHepUHr  (NpoexkTupaHe n CTPoOUTEencTBo) 3a obHoBsIBaHE Ha MHOroamuIHu
KUNULLHU crpaaM Ha TeputopusTa Ha CronuyHa obuwwuHa, paioH ,KpacHo ceno’, no
,HaluuoHanHaTa nporpama 3a eHepruiiHa eeKTUBHOCT Ha MHOrOMaMUNHU XUIULLHA crpaau” no
ob6ocobeHa noavuua Ne 2 WUHxeHepuHr (npoektvpaHe wn cTpouTencteo) 3a ,Crpaga ¢
aaMuHUcTpaTueeH agpec rp. Codus, yn. ,Bukrop Mpuroposuy® Ne 1, 3, 5, u 7, 6nok cekumm Ne 2,
3,4 15", Ha obwa cTonHocT 891 000.00 /ocemcToTUH AeseTAeceT U eaHa xunsau/ ne. 6es A1C
unu 1 069 200.00 /equH MUNKWOH LLecTAeceT U geseT xunaau v geecta /ne. ¢ A0C cbec  paioH
,KPACHO CEJNO* - CTONIMYHA OBLUUHA, ¢ agpec: rp.Codwus, 6yn. ,Llap Bopuc III" Ne 124, c
BYNCTAT 0006963270526, npeacTtasnasaHa oT Xpucto [aHyeB ANOCTONOB - KMET Ha paioH
,KpacHo ceno” v BeHeTa [eopruesa - rnaseH cueToBoauTen.

03.10.2017 roga.

JMMHOPA XONOWUHI ALl yBegomMsiBa CBOMTE aKUMOHEPU W BCUYKWM 3aWHTEPECOBaHU nuua, ue
JMHOPA IXXBPMAHU" Tm6X, ¢ per. HOMep CbrnacHo 3akoHoaaTtenctsoto Ha PPl HRB 15240,
CbC CbAPYXHULW B BPYXECTBOTO:!

JMHOPA AKTUB” EOO[, EUK 201812533, abluepHo apyxecTso Ha ,MHOPA XONOUHIT™ All, no
cMuchna Ha un. 277, an. 3 oT TbproBCKUsl 3aKOH, U

CseH Kandeng cknrouu [JoroBop 3a CTPOUTENHU YCNYIU 3a MNPoeKTa, KakTo cneasa:

[lorosop 3a ,[leMoHTax U MOHTaxX Ha nogoeu Hactunku ot etax 1.0G go etax 4.0G B8 Xoten
Jopmepo - XaHoBep“, Xungecxamep Llipace 34-38, 30169 Xaxoeep, epmaHus Ha obwa
cToliHocT EUR 232 508,16 HeTo (ABecTa Tpuaecet u ABe xussau NeTCToTUH U ocem eBpo U 16
espoueHTa) 6e3 ANC ¢ DORMERO Deutschland Betriebs GmbH, Biobpn ByHaecanee Ne 185
10717 bBepnuH, npeacTasnseaHa oT Mapkyc Makcumunuax

26.07.2017 roA.

JMHOPA XONOUHI Al yseaoMsiBa CBOMTE akUMOHEPW U BCUYKW 3auHTEepecoBaHW nuua, de
JMHOPA IDKBPMAHW” TMBX, ¢ per. HoMep cbrinacHo 3akoHogaTtencrsoto Ha ®PIM HRB 15240,
CbC CbAPYXHUUMW B APYKECTBOTO!

JMHOPA AKTUB” EOO[, EWNK 201812533, abluepHo gpyxecteo Ha MHOPA XONAUHIT AL, no
cMucbna Ha un. 277, an. 3 ot THbproBCKUA 3aKOH, Y

CeeH Kandena, cknroun [JoroBop 3a CTpoUTENHMU YCNYru 3a NpoekTa, KakTo cneasa:

1. Jorosop 3a ,CTpoutenHu AeiHoctTn Ha HoB odhuc [lopmepo B bepnuH®, LLnboclypace 67,
14059 BepnuH, fepmanua Ha obwa cToiliHocT EUR 55 000,00 HeTo (neTaeceT v neT espo) 6e3
AAOC;

¢ DORMERO Deutschland Betriebs GmbH, Bioobpn byHaecanee Ne 185 10717 bepnuH,
npegctaenseana oT Mapkyc Makcumunua

20



» MHOPA XONAUHT AL
Aloxnad 3a delinHocmma u UHdusudyanen puHancos omyem 3a 208uHama 3asvpwsawa Ha 31.12.2017

30.06.2017 roa.

B usnbnHenue Ha yn. 100w ot 3MMNUK 1 un. 27 v un. 28 ot Hapepba Ne 2 3a npocnekTuTte npu
nybnuuHoTO NpeanaraHe wW AonyckaHe A0 TbLProBUMSA Ha perynupaH nasap Ha LUEeHHW KHUXa u
paskpuBaHeTo Ha MHMOPMaUUA oT NybnuyHUTE APYXKEeCcTBa U APYTUTE EMUTEHTU Ha LEeHHU
kHwka, MHOPA XONAWHI™ All, ysefioMaBa CBOWTE aKUMOHEPU U BCUYKU 3aUHTEpPecOoBaHW
nuua, Ye Ha npoefeHoTo Ha 29.06.2017 r. B rp. Codua, panoH ,Butowa”, k8. ,MaHacTupcku
nusaau”, yn. “Manctop Anekcu Punew”, Ne 38, et. 1 ot 14.00 vaca, PenosHo roguwiHo obuio
cbbpaHue Ha akunoHepute (FTOCA), baxa B3eTU CNefHUTE peLeHNs:

1. lMpuema HexkoHconuanpaHus A[oknap 3a ynpaeneHWeTo u AeiHoctta Ha JMHOPA
XOngamHr’ A npes 2016 r.

2. Mpuema KoHconuaupaHust [oknan 3a ynpaeneHueTo U AeHoctra Ha JMHOPA
XONAWHI AL npes 2016 .

St Mpvema [oknaga Ha perucTpmpaHus oauTop 3a U3BbLpLUEHATa NpoBepka Ha oauLLIHUA
(DUHaHCOB OTYET Ha ApyXecTBoTO 3a 2016 T.

4, Mpuema NoauHUMA hUHAHCOB OTYET Ha ApYyKecTBoTo 3a 2016 T.

5. MNpuema [oknaga Ha perucTpupaHus OAUTOP 33 W3BbPLUEHATa NpPoBEpKA Ha
KoHconuaupaxus rooulieH ouHaHCoOB OTHET Ha APYXeCTBOTO 3a 2016 r.

6. MNpuema MNoanwHNA KOHCONUANPaH (UHAHCOB OTYET Ha ApPYXecTBoTo 3a 2016 1.

7. Mpuema otueTa Ha OQUTHUSA KOMUTET 3a AeliHocTTa My npe3 2016 T.

8. Mpuemane Ha [oknaga Ha CbBeTa Ha JUPEKTOPUTE OTHOCHO MpunaraHeTo Ha

MNonuTukarta 3a onpeaensiHe Ha Bb3HarpaxaeHUsTa Ha YneHoeseTe Ha CbBeTa Ha AUpPeKTopuUTe
Ha ApYXecTBOTO 3a oT4eTHata 2016 r.

9. MNpuema otyeTa Ha [lupekTopa 3a Bpb3kU C MHBECTUTOPUTE Nno 4n. 116r, an. 4 3MMNLUK 3a
nenHoctTa npes 2016 r.
10. Bsema petueHue hUHaAHCOBUAT pe3ynTar Ha APY)KeCcTBOTO, KOUTO 3a oTyeTHaTa 2016 ., e

nevan6ta s pasmep Ha 2 006 193.93 nB. (ABa MUNWOHA WECT XUNAAN CTO AEBETAECET U TPU NeBa
n 93 c1.), KoATo cneasa Aa 6bAe pasnpegeneHa 3a NoOKpuBaHe Ha 3arybu HaTpynaHu npes
npeaxoaHUTe roguHu.

1. OcBoboxnasa oT ANbXHOCT YneHoeeTe Ha OAUTHUA KoMUTET — AHTOH Bacunes Boxkos
n TataHa XpuctoBa [umuTposa U u3bupat HoB oauTeH koMmuteT Ha Mhdpa Xonguur A B
cucTaB — Enu Cnacosa Lonosa, BepxuHua MeaHoea Cnasyesa u bnaroit Jllo6eHos Munywes..
12 Opnobpsea CratyT u [pasuna Ha paboTa Ha oauTHUA KOMUTET Ha ,UHdpa Xonauur* ALl
13. N3bupa cneuvanusupaHo oautopcko npegnpustue ,McaOaut” OO/, per. Ne130, aa
NpoBepu U 3aBepy (hUHAHCOBUS OTHET Ha APYXKECTBOTO 3a oT4yeTHaTa 2017 r.

14. Ocsoboxaasa OT OTTOBOPHOCT BCUYKM YneHoBe Ha CbBeTa Ha AUPEKTOpPUTE, ChOTBETHO
KOHTpOnupanu n ynpasnssanu apyxectsoTo npes 2016 r.

Ha nposeneHoto PenosHo roguwHo obuio ctbpaHue Ha akuuoHepuTe Ha ,MHOPA XONQUHT
All 6sxa npencraeeHun 37 865 608 6p. (TpuaeceT U ceaem MUMMOHA OCEMCTOTUH LUECTAECET U
neT XUNSAn WEeCTCTOTUH U oceM) NOMMEHHMU akuuy, criefoBaTenHo e Hanuue HeoBXoauMUusT
KBOpYM unu 64,88 % (wectgeceT U 4eTUpU USNO U OCEMAECET U OCEM CTOTHU NpoLEHTa) oT
KanuTana Ha ApyXecTBOTO.

B uanbnHeHue Ha un. 116, an. 11 ot 3MMUK, Bu yBepomsiBame, 4e Ha CbLCTOANOTO CE Ha
29.06.2017 r. PenosHo roguwHo obwo ckbpaHue Ha akuuoHepute Ha ,MHOPA XONOUHM AL,
npucbctBaxa 1 uanyecko nuue akuuMoHep NUYHO, 2 opuaudeckd nuua, eaHoTo
NpeAcTaBnABaHO OT MbAHOMOLLHWK, @ APYroTo NPEeACTaBNABAHO OT 3aKOHHUS CU NpeacTaBuTen.
Benukn nbnHoMoLLHULA NpuTexasaxa U3puiHM HoTapyarnHo 3aBepeHU MbIIHOMOLLHK.

Ha nposepeHoto TOCA He e B3eTO pelueHWe 3a pasnpeaensHe Ha AVMBUAEHT, Tbil KaTo e
rnacysaHo nevanbata B pasmep Ha 2 006 193.93 nB. (ABa MuUnuoHa LWeECT XUnNAauM CTO
AeseTaeceT U Tpu nesa u 93 cT.), KOATO cneasa Aa 6bae pasnpeaeneHa 3a MoKpuUBaHe Ha
3arybu HaTpynaHu npes NpeaxoaHUTe roguHN.
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» NHOPA XONAWNHI AL
Hoknad 3a delinocmma u UndusudyaneH huHaHcoe omuem 3a 200uHama 3aevpweawja Ha 31.12.2017

08.06.2017 roa.

UHOPA XONAWHIT ALl ysegomaBa cCBOUTE aKUMOHEPWU WM BCUYMKW 3aUHTEPECOBaHW nuua, de
JMMHOPA IDKBPMAHI® TmbX, € per. Homep cbrnacHo 3akoHogartencrtesoto Ha ®PIMT HRB 15240,
CbC CbAPYXHULU B APYXECTBOTO:

JMMHOPA AKTUB” EOOL, EMK 201812533, abllepHo apyxecTtso Ha ,MHOPA XONOUHT A, no
cMUcBbNa Ha un. 277, an. 3 oT TbproBCKUS 3aKOH, U

CeeHn Kandenp ckntoun [LoroBop 3a ctpouTenHu ycnyr Ha 07.06.2017 r., kakto cnepBa:
Lorosop 3a ,[leMOHTaXHU U MOHTaXHW AeWHOCTU Ha HacTunku xoten JOPMEPO - XaHosep®,
Xungecxanmep LUpace 34 - 38, 30169, XaHosep, [epmaHus Ha obwa cronHocT EUR 159 982,53
HeTo (CTo NeTAeceT W AeBeT XMNAau AeBeTCTOTUH oceMaeceT u ABe eBpo U 53 eBpoueHTa) 6es
0AOC; ¢ DORMERO Deutschland Betriebs GmbH, Biobpn byraecanee Ne 185 10717 bepnun,
npeactasnssaHa ot Mapkyc MakcumunuaH

26.05.2017 ron.
MMHOPA XONOUHT AL nybnukyea NokaHaTa U MatepuanuTe 3a NpoBeX4aHeTo Ha PeAoBHOTO
FoauwHo 060 cebpaHue Ha akuuoHepuTe.

28.04.2017 rog.

MHOPA XONAWHT AL nybnukyea [oguiuen koHconuanpaH puHaHcoB oTyeT 3a puHaHcoBarta
2016 rog.

31.03.2017 roa.

JMMHOPA XONOWMHP AL nybnukysa Noguwier nHavengyaneH (bvHaHcoB oTyeT 3a huHaHcoBaTa
2016 rog.

28.03.2017 roga.

JMMHOPA XONOWMHE AL yBeaoMsiBa CBOWUTE aKUMOHEPU U BCUYKW 3aMHTEpecoBaHu nuua, de
JMHOPA POYC” EOO/, EMK 202062878, abwepHo apyxecteo Ha JHOPA XONOAUHI AL,
no cMucena Ha 4n. 277, an. 3 oT TbproBckua 3akoH, ckniouu Horosop 3a CMP: » Ne COA17-
[Ar55-126/27.03.2017 r. ¢ npeameT. ,OKOHYATENHO NPUKNKYBAHE Ha CTPOUTENHO — MOHTaXHMU
paboTn (CMP) no npoekT - ,KoHcepBauus, pectaBpauusa u 6naroycTpocTBo Ha ApXeonoruyecku
napk 3anagHa nopta Ha Cepguka“ | Bu etan, Haxoasaw ce B YIN IV, kB. 199 no nnaHa Ha rpag
Codusa, mecTtHoCT ,3anagHo HanpaeneHue”, panoH ,Bw3paxaaHe”. Ha obuwa ctonHocT 99 999.84
nB., (oeBetaeceT U AeBeT xunsaau AeBeTCTOTUH AeBeTheceT u Aeset neea u 84 crt.) bes [A4C
cbe CTONMUYHA OBLUMHA, EUMK 000696327, npeacTtaenasaHo oT 4-p Togop Bbvnkos YobaHos
— 3aM. — KMeT Ha CTonu4Ha obLmHa.

27.02.2017 ron.

JMMHOPA XONOWHI Al yBeaoMsiBa CBOMTE aKUMOHEPU U BCUMKM 3aUHTEPECOBaHW Nuua, ye ¢
Bx. Ne 02/24.02.2017 r. B ApyXeCTBOTO € nocTbnuno yesegomnexnne ot “CUHEPPKUN TMOBAN
MHBECTMBHTC" EOO/L, EMK 202685925, no 4n. 145 ot 3akoHa 3a nybnvyHoTO NpeanaraHe
Ha ueHHU KHuxka /3MMLK/, 3a paskpuBaHe Ha AANOBO y4acTue OTHOCHO MNpexBLPMSHETO Ha
akuum ot kanutana Ha MHOPA XONOWHI™ A. Cnen wu3BbLPLUIEHOTO NpexBbpsiHe
“CUHEPIXW TMOBAN MHBECTMBHTC" EQO/, EVNK 202685925 e HamManuno CBOETO NpPsIko
aanoeo yyactue oT 9.89 % Ha 1.72 %, vwnu Ha 1 005 000 6p. akuuu oT kanutana Ha ,MHOPA
XOonguHrr A. C ex. Ne 03/24.02.2017 r. B APYXECTBOTO € NOCTbLNWNGC YyBEAOMMEHWE OT
MERCURY HOTELS Ltd., British Virgin Islands, no un. 145 ot 3INMLUK 3a paskpusaHe Ha AsNOBO
yvyacTue OTHOCHO MpPEexXBbLPMsIHETO Ha akuuu oT kanutana Ha MH®PA XONAWHI AL. Cneg
ussbpeHoTo npexebpnaHe MERCURY HOTELS Ltd., British Virgin Islands e Hamanuno ceoeto
NpsKO U Henpsiko asnoso ydactne oT 11.76 % Ha 6.97%, unu Ha 4 065 000 6p. akumu oT
kanutana Ha ,MHOPA XONOUHM AL, MERCURY HOTELS Ltd., British Virgin Islands
npuTexaea npako 1 621 000 6p. akumn, unu 2.78 % u Henpsko 2 444 500 6p. akuum,
npeacraensasawn 4.19 %, upes “CUHEPOXXWU TNOBANT MHBECTMBHTCY EOOA, EWK
202685925 — 1.72% wn SEE INVESTMENT OPPORTUNITIES Ltd., British Virgin Islands -2.47 %.
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, MHOPA XONANHT“ A4
HAoxknad 3a deiiHocmma u UHAusudyaneH puHaHcos omyem 3a 200uHama 3aevpweauia Ha 31.12.2017

14.02.2017 ropn,.

JMMHOPA XONOANHI Al yBenoMaABa CBOUTE aKUMOHEPU U BCUYKU 3aUHTEPECOBaHW nuua, ye
JMHOPA IDKBPMAHI” TMBX, ¢ per. HOMep cbrnacHo 3akoHogartencreoto Ha PPN HRB 15240,
CbC CbAPYXHUUM B apyxecTteoto: JMH®PA AKTUB” EOO[L, EWK 201812533, AbluepHo
apyxecTtso Ha MHOPA XONOWHT Al, no cMuckna Ha 4n. 277, an. 3 oT TbproBCkUs 3aKOH, U
CseH Kangeng ckntoum [orosop 3a cTpoutenHu ycnyru Ha 13.02.2017 r., kakto cnegga:
Horoeop 3a ,CTpouTenHu 4erHOCTU B X0Ten 1, xoTen 2 1 Tonna Bpb3ka Mexay ABa Ta xoTena B
Xotenpesopt ®ponaeHulag - PponaeHwan”, Xorenpesopt dpongerinan Kapn - poH — XaH -
_lpace 129, 72250, ®pengeHwan, MepmaHns Ha obwia ctoiHoct EUR 650 943,60 HeTo
(LUECTCTOTUH U NeTAeceT XUNsaan AEBETCTOTUH YeTupugeceT u Tpu eeBpo 4 60 espoueHTa) Ges
O0AOC; ¢ DORMERO Deutschland Betriebs GmbH, Biobpn bByHaecanee Ne 185 10717 BepnuH,
npeacTasnsieaHa ot Mapkyc Makcumunuan .

20.01.2017 roa.

JMMHOPA XONAWHT A yBegomMsiBa cBouTE akUWMOHEPW U BCUYKM 3avHTEpecoBaHW nuua, Jve
MHOPA IXKBPMAHW” TmbX, ¢ per. HoMep cbrnacHo 3akoHoaatencteoto Ha P HRB 15240,
CbC CbApYXHUUM B ApyxecTsoTo: UHOPA AKTUB" EOOL, EWK 201812533, ablepHo
apyxecteo Ha MHOPA XONAUHIT AL, no cMucbna Ha yn. 277, an. 3 oT TbproBCKUA 3aKOH, U
CeeH Kandgeng ckntouu florosopu 3a ctpoutenHu ycnyru Ha 19.01.2017 r., kakTto cnegea: 1.
Horoeop 3a ,JleMOHTax U MOHTaX Ha nofoBu HacTunku B Ebpnopt Xoten [pesaeH - Jopmepo*
Kapn Mapkc Wpace 25, 01109 Ope3neH, Nepmanna Ha obwa ctonHoct EUR 208.070,13 HeTo
(oBecrta n ocem xunsam u cenempeceT eBpo v 13 eBpoueHTa) 6e3 ALC; 2. [dorosop 3a
,PeMoHTHW peltHocTn B XoTen Hopmepo - BunuHrew' Puutwpace 28-31, 78050 BunuHren,
"epmanus, Ha obwa ctorHocT 550.000.00 HeTo (NeTcTOTUH U NeTaeceT xunaaum espo) bes AAC;
¢ DORMERQO Deutschland Betriebs GmbH, Biobpn byHaecanee Ne 185 10717 bepnuH,
npefcTtasnasaHda oT Mapkyc Makcumunuan.

BnuaHue Ha BaxHuTe cbbutuUA 3a  MUHdpa XonauHr” ALl HacTbNWMAW Npe3 OTYETHUSA
nepuon kbM 31.12.2017 r. BbpXy pe3yntatute BbLB iMHAHCOBUA OTYeT

HactbnunuTte npe3 oT4yeTHUA nepuog KbM 31 aekemBpu 2017 r. BaxXHN cbOUTUSA, OTHACALLM
ce no ,Mrdpa Xongunr” ALl He ca 0oKasanu BWRHWE BbPXY pesyntatuTe BbB UHAWBUAYaNHUS
dVHAHCOB OTYET Ha APYXKecTBOTO kKbM 31.12.2017 1.

OnucaHue Ha OCHOBHMTE pPUCKOBE W HECUrypHOCTW, Npefl KOUTO € W3NPaBEHO
ApYy#ecTBOTO Npe3 M3MUHaNarTa thpuHaHcoBa roguHa

MHdbpa Xonauur’ ALl 6e nanoxeHo Ha obWUTE pUCKOBE, OTHACALIM Ce A0 BCUYKA CTOMEHCKU
cybexTH, 3aeTu B cekTopa Ha MHPPACTPYKTYPHOTO CTPOUTENCTRO:

OT u3KNYMTENHO 3HaYeHue, KakTo 3a “UHdpa Xonguur’ All, Taka v 3a busHeca B bbnrapus
KaTo LUsNo, ca MepPKATE, KOUTO NPABUTENCTBOTO LWE NpeanpveMe 3a NpeofonaABaHe U CnpaBsHe
C nocnegBanuTe HeratTuBHU edekTu OT kpusaTa. EBeHTyanHo NpexBbprisHe Ha TexecTTa 3a
cnpaBsiHe C Kpusata Bbpxy BusHeca /yBenuyaBaHe Ha AaHbUM U ap.nogobHu/ 6u aoseno Ao
yBENUUEHWE Ha OTPULLIATENHUTE pe3ynTaTh 3a APYXECTBOTO.

e [lpyXecTBOTO, 4pe3 [ObliepHUTe cu apyxectBa paboTw Ha ObArapckua nasap Ha
NbTHOCTPOUTENHN YCNyrv, KbAETO 00EMbT Ha NOPbYKATE € B Npsika 3aBUCMMOCT OT AbPXKaBHUA
oroaxeT, GlogxeTa Ha OBLMHUTE U MexXZyHapoAHUTe nporpamu 3a duHaHcupaHe Ha NpPoeKTy.
Ha ToBa ocHOBaHue BbanoxeHata paboTa nouTM WU3UANO 3aBUCKM OT pelueHuaTa Ha
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» HOPA XONANHI AL
Aoknad 3a deiinHocmma u UHdusudyaneH puHaHcos omyem 3a 200uHama 3asvpweauia Ha 31.12.2017

KOMNETEHTHUTE OpraHK 3a HabupaHe Ha pUHaHCUpaHe U nyckaHe Ha npoekTu. OT KNIO4OBO
3HaYeHue e U HaBPeMeHHOTO pasnnallaHe Ha Beve UsBbpLUEHU paboTu.

e [NaBeH Bb3NOXUTEN Ha NOPbLYKU B CEKTOpa € AbpXKaBaTa, B nuueTo Ha AreHuus [TbTHa
uHdpacTpykTypa, CtonuuyHa obuwwmHa, kakto u  OBwuHWTe no peruoHu. [onama 4vact oT
npoekTuTe ca MHAHCUPaHU OCHOBHO CbC cpefcTea oT EC 1 chduHaHcMpaHu oT Abpxasara.
3aToBa paboraTa NOYTM M3UANO 3aBUCK OT PELLEHUATa Ha KOMNETEHTHUTE opraHn 3a HabupaHe
Ha PUHaHcupaHe U nyckaHe Ha npoekTu. OT KMIOYOBO 3HAYEHWE € U HABPEMEHHOTO pasnnaiasde
Ha BeYe U3BbpLUEHU paboTu.

e HenpekbcHaTo pacTe KOHKYpPeHUUsiTa OT CTpaHa Ha 3anagHu ¢upmu, Kouto umar
3HauuTenHo no — aobpa pecypcHa obesneveHOCT oT HbnrapckuTe.

e Hal — ronamo Bb3AencTBUE BbPXY (PUHAHCOBOTO CLCTOSHUE U NUKBUAHOCTTA Ha ,MHdpa
XonauHr’ Al okasea 3abaBsiHETO Ha NnallaHuATa OT CTpaHa Ha Bb3noxutenute, koeto 6u
MOTIIO Aa Ce OKaxe NpuyuHa 3a 3abaesHe Ha U3NBLAHEHWETO Ha crnevyeneHwuTe OT APYXEeCTBOTO
obekTu.

UHndiopMauma 3a ckNloYeHU rofnemMu cAenku Mexiy CBbLP3aHU Nnuua npe3 oT4YeTHUs
nepuon kbM 31 aekemBpu 2017 1.

Csbp3sanu nuua Ha ,MHdpa XongauHr’ Al ca BCUYKU HETOBU AblUepHU ApyxecTBa. KbM Kpas Ha
oTyeTHUA nepuog ,MHdppa Xonauur” ALl uMa B3eMaHua OT CBbP3aHu nuua OT rpynarta KakTo
cnepga:

WHdppa Poyac EOO[ — 188 x.ne, UHdpa Ceitcd Poyac EOQO[ — 127x.nB. ),WUHdpa Arya Eko
EOO[ — 60x.ne.(B T.4. 4 xun.nB. - nuxsu), Uidpa bunguHr EOO — 21 xun.ne. (B8 T.4. 4 x.NB. -
nuxsu), UHdppa Peityenc EOO/[] - 626 x.nB. 8 T.4.114 x.n.. - nuxsn), Uudpa Munepanc EOO[ —
2 x.nB., MHdpa Umotn EOO[ — 14 x.nB. Butex ctpon EOO[ -3374 xun.ne.(B 7.4. 76 x.nB.. -
nuxsu)

Bcuuku aorosopu ca cbue Cpok Ha BpbliaHe go 31.12.2017r. u roguweH nuxseH NpoueHT 6%..
Canga no 3aeMM npegocTaBeHu Ha CBbp3aHKk NUia

Kpeautononyuaren BiemaHus BiemaHus
no 1 roguHa Hag 1 roguHa
Undbpa UmoTu 14
WUndpa Arya Exo 56
WHdbpa Peityenc 3
Wndpa Murepanc . 2
WUndbpa Bungwir 17
Obuwo ] 8z
Hauyucnetu NpUXoOM o7 NHXBH NO 346MH NPEQOCTAREHM HA CEBp3arHK Anua 2017r.
| Kpegurononyuarten Biemane kbMm Hauucnenu [ Nonyuenu | B3emaHe kbM
[ 31.12.2016 1. npes 2017 r. |npe3 2017 r. |31.12.2017r.
WUndpa Ceitch Poyac _ 81 ] agl 0l
Unbpa Arya Exo 45 5 48 4 |
UHdbpa Peyenc 1 166 83| 114
Undbpa Bungudr 4 2 2] 4
O6tuo 131 : 181 190 | 122
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Canpga no 3aemMy npenoCTaBeHU Ha CBLP3aHW NWLE - NPUAOGUTYH Ypes uecun

CBbp3aHo nuue BiemaHnusn | BiemaHus
Ao 1 roguHa Han 1 roguMHa
WHdppa Ceindy Poyac | 127 |
Wndbpa Pelyenc '_ 509 | i
Wndbpa Poyac 188 |
BuTex cTpoit 3374|
OBuwio 4198| -

2. ®uHaHcoOB pe3ynTtar

®uHaHcosuAT pesyntaT Ha ,MHdpa Xonaudr” 3a 2017 roa. e 3aryba B pasmep Ha
1 176 xwvn. nesa. [IpyXecTBOTO OLEHSIBA KbM BCSika OTYeTHa faTa Janu CblyecTsyBaT
UHAMKAUWK, 4e CTOWHOCTTa Ha AafdeH akTue e obesueHeHa. KbM kpas Ha OTYETHUS nepuon
PBKOBOACTBOTO He uMAeHTUdUUMpa UHAUKAUUKM, KOUTO Aa HanaraT gonblHuTendHa obesueHka.
MHankaumute 3a obeslieHka Ha UHBECTULUNUTE B AbLWEPHU NPEANPUATUA BKIOYBAT:

enpesUlEHNe Ha NacuBUTE Hajd aKTUBUTE UNWU NpeBULLEHUE HA TEKyLMTEe NacueBu Han
TEKYLLWTE aKTUBU Ha OPYXeCcTBaTa;

e3HAUUTENHU 3arybu oT AeWHOCTTa Ha ApPYKeCTBaTa;

e0TPULATENHU MapU4HU NOTOUWU OT OCHOBHA AEWHOCT, OEMOHCTPUPAHU OT UCTOPUYECKM
(PMHAHCOBKM OTYETU HA APYXECTBATA,;

®HEBb3MOXHOCT 3a cnasBaHe Ha YCI0BUA N0 AOrOBOPKY 33 3aeM;

®HEBB3MOXHOCT 32 CBOEBPEMEHHO NNaulaHe Ha KpeauTopuTe;

sHebnaronpnaTHU OCHOBHU (DPUHAHCOBU NoKasaTenu Ha ApyXecTeara;

e4pyru
3.®DUHAHCOBU UHCTPYMEHTHU

BanaxcoBuTe CTOMHOCTU Ha (PUHAHCOBUTE aKTUBWU W NacuBW (PUHAHCOBUTE UHCTPYMEHTU) Ha
APYXeCTBOTO MoraT Aga 6baaTt npeacTaBeHun B cnegHUTe KaTeropuu:

®UHAHCOBM aKTUBU - 31.12.2017r.  31.12,2016 T.
Tekywm hUHAHCOBMN aKTUBMK, B T.u.: 9919 11 205
Texywu e3eMaHnus no o02080pu 3a uyecuu 8711 8 891
lMpedocmaseHu 3aemu 1208 2314
MapuyHu cpencrea 11 73
O6wo duHaHCOBYU aKTUBMU 9930 11 278
®uUHaHCOBM NacUBHU 31.12.2017 r. 31.12.2016 .
TekyLwu TbProsCcKky U ApYyru 3agbiXeHnus 42 125
Tekywu 3agbimKkeHUs No OroBOpU 3a Liecun 4 117
O6uwo cdouHaHCOBU NacUBMU 46 242

B npunoxeHuata KkbM uHAMBUAYANHUA UHAHCOB oTYeT Ha [pyxecTBoTo KbM 31.12.2017r. e
npeacTaseHa [fOMbIfHUTENHA WHMOPMELMA OTHOCHO OLEHABAHETO U MPEACTaBAHETO Ha
duHaHcoBuTE MHCTPpYMeHTH (MacT IV Opyru onoBecTsBaHus, T.2).
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YnpaeneHue Ha KanuUTanoBUA PUCK

LlenuTte Ha CbBeTa Ha [lMpekTopuTe NpuW ynpaBrieHue Ha Kanutana ca Aa 3aWuTaT NpaBoTo Ha
Whdpa Xonaunr A pa npoAbnku, KaTo AeNCTBALLO APYXKEcTBO C Len [OO0XOAHOCT 3a
aKuMOoHepUTe U NOAAbPXAHE Ha OMTUMAanHa KanuTanosa CTPYKTypa, 3a fia Ce Hamanu ueHarta Ha
Kanutana.

3a pa nogabpxa wunu U3IMEHA KanutanoBaTa CTPYKTYpa, APYXECTBOTO MOXE Aa Kopurupa
cymarta Ha usnnateHute AMBUOEHTU W BB3ICTAHOBEHUA KanuTan Ha akuuoHepuTe, na ce
eMUTUpaT HoOBU akuun UNn na ce npoaanaT akTUBK, 3a 1a Ce€ NOKPUAT AbNroBe Ha APYXECTBOTO.

B choTBeTcTBME C OCcTaHanute B UHAYcTpuaATa, UHdpa XonauHr ALl koHTponupa Kanutana Ha
6a3a Ha cboTHOLEHWeTO cobcTBeH/NpUBRNEYeH kanuTan (KoeuuMeHT Ha 3aabxHANocT). Tosu
KOEMULUMEHT Ce U3YUCNABA, KaTO HETHUTE OLNroBe ce pasfenaT Ha obus kanutan. HeTHute
AbNroBe ce U34UcnABaT, KaTo oT obLuTe nacueu (,TEKYLU U HETEKYLUU Nacusin” BKIIKOYUTEMHO,
KaKTo e NoKasaHo B UHAUBUAYaNHUA OTYET 3a (PUHAHCOBOTO CLCTOSIHUE) ce NpUcnaaHaT napu u
napuyHu eksuBaneHTun. OBWUAT kanutan ce usyucnsBea, kato ,cobcTBeH kanuTan” (KakTo e
NoKasaH B MHAUBUAYanHUs oTyeT 3a HUHAHCOBOTO CbCTOsIHME) ce chhepe C HeTHUTE AbNroBe.

MonuTukaTa Ha pbLKOBOACTBOTO € Aia ce NoAbpXa cTtabunHa kanutanoBa 6asa, Taka Yye fa ce
CbXpaHu JoBepueTo Ha cobCcTBEHULUMTE, U Ha Nasapa KaTo Usno, U Aa MoXe Aa Ce OCUTypsT
ycrnoBusl 3a passuTue Ha BusHeca B BbaeLue.

Bun 31.12,2017r. |  31.12.2016r.
Obuwo npuBneueH_Ka?luTan(_nacuBu), T.M.: 91_" 266 |
3adbmKeHust o Uecuu - Hecebp3anu nuya 4l 117
ﬁp;u 3a0b/oKeHUsT KbM C8bP3aHU Nuua 11 14
Bcuyku ocmananu nacusu 82 | 135
Ob6wo cobcTBeH kanuTan 9 843-[- . 11_05
Bun 31.12.2017 r. 31.12.2016 r.
Ob6wo ALAroB Kanurarn, T.4.: 4 117
Twpeoscku kpedumu u 3aeMu KbM mpemu fuua U CmoKosu
Kpedumu_ 4 117
r':::::::re CpencTsa U NApUYHU eKBUBANEHTH - (1) (73)

HeTeH AbNnros kanutan rl 44

Llenta Ha [JpyxecTBOTO € Aa nogbpxa HanaHc Mexay no-BucokaTa Bb3BPaLLAEMOCT, KOATO
MOXe Aa € Bb3MOXHa C NO-BUCOKATE HMBA Ha 3aANBLXHAMNOCT U NON3UTE U CUTYPHOCTTa OT
CWMHa KanuTanosa nosuuus.

KaTto akuuoHepHo, [pyXecTBoTO € npeameT Ha cneuuduyHU KanutanoBW W3MCKBAHWA Aa
noaaspixa cobcTBeH kanutan no-ronsim oT perncTpupadHna akuuoHepeH kanutan, Kakto u ga
noaAbpXa 3aKOHHU pPEe3epBM Ha MUHMMANHO HUBO OT 10% OT perucTpupaHus akuUoHepeH
kanutan. Kbm 31 pekemspu 2017 r. pasnukata mexagy obwo cobcTBeH Kanutan
9843 xun.ns. (paBeH Ha  HETHUTE aKTUBM) W PErUCTPUPEHMS aKLMOHEepeH Kanutan -
58 363 xun. neBa e oTpuuarenHa senuinHa — 48 520 xunaau nesa.

YnpasneHue Ha (PpUHAHCOBUSA PUCK
[pyxecTBoTO MMa ekcno3nuua KbM cnegHUTe UHAHCOBU PUCKOBE:
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e KpeOouTeH PUck;

¢ NUKBUAEH PUCK;

« NasapeH puck;

e OnepaTUBEH PUCK.
B HacTosluA Aoknaj e ornoBecTeHa WHGOPMAaLWUs OTHOCHO ekcrnosuuusaTa Ha [pyxecTsoTo
CNPSIMO BCEKN OT FOPENOCOYEHUTE PUCKOBE, LienuTe, NoNUTUKUTE U npouecu B [lpyxecTBoTo no
oueHsBaHe, W YyNpaBfeHWe Ha pucka, M YNpaBNeHWeTo Ha Kanutana. [onbhHUTenHu
KONUM4YECTBEHW ONOBECTSABAHMUS Ca BKIHOUYEHN B BenexkuTe KbM (hUHAHCOBUS OTYET.

OCHOBHM NONOXEeHUA 3a ynpaBneHue Ha pucka

CuBeTbT Ha [lupekTopuTe HOCU OTrOBOPHOCTTA 3a YCTaHOBSIBAHE W HAA30p Ha pamkaTta 3a
ynpasfieHue Ha puckoBeTe B [IpyXeCTBOTO. BLTPEWHUAT KOHTPON M3BLPLUBA, KAKTO NEPUOANYHN
Taka W Npu cneunanHuW crnyyaud NPOBEPKU 33 ynNpaBrieHWe Ha pucka WM npoueaypw, HUuTo
pesynTaTu ce AoknageaT Ha CbBeTa Ha [upekropute

MonuTukuTe 3a ynpasneHve Ha pucka B [Ipy>XecTBOTO Ca YCTAHOBEHU C Len Aa naeHTuduumpar
W aHanuMaupaTt puckoBeTe, BNuseLun Bbpxy [pyXecTBOTO, Aa yCTaHOBSIBAT rPaHULM 33 noeMaHe
Ha pUCKoBe Mo OTAENHU BUAOBE, AedUHUPAT NpaBuna 3a KOHTPON BbPXY PUCKOBETE U cnasBaHe
Ha ycTaHoBeHUTe rpanHuuu. MNonutukuTe U cUCTEMUTE MO yNpasfeHWe Ha puckoBeTe noanexat
Ha perynspHa npoBepka C LENn YCTAHOBABAHE HA HacTbNUNWM M3MEHEHWs Ha nasapa U
AewiHocTuTe Ha [pyxectBoto. [pyxecTBoTo 4pe3 obyyeHue M npunaraHe Ha yCTaHOBEHUTE
CTaHAapTW W nNpouedypu 33 YNpaefeHWe Uenu Aa pasBue AWUCLMNNMHA U KOHCTPYKTWUBHA
KOHTPOHa cpefa, KbAETO BCUYKU CNYXUTENU pasbupaT cBoATa pons U 3aabiKeHus.

OOUTHUA KOMUTET Ha [lpyXecTBOTO Cnefu Kak pbKOBOACTBOTO OCWUrypsiBa ChOTBETCTBUE C
NONUTUKUTE 3a yNpaBneHWe Ha pucka M Npernexnaa agekBaTHOCTTa Ha paMKkarta 3a ynpasneHue
Ha puUcKa, No OTHOLLEHWE Ha PUCKOBETE, C KOUTO ce cOnbekBa [lpy*ecTBoTo.

KpeauteH puck

KpeaUTHUAT pUcK € pUCKBT, Ye KOHTPareHTbT HAMa Aa U3MbNHU 3a0bIDKeHUWATa cM No AaneH
(pUHAHCOB WHCTPYMEHT Unu A0roBOpP, KOeTo BoAW A0 (uHaHcoBa 3ary6a. [lpy»ecTBoTo e
U3NOXEHO Ha KPEAUTEH PUCK OT CBOUTE onepaTUBHU AENHOCTM (FNaBHO 3@ TbProBCKU B3eMaHus),
KaKTo U OT AeWHOCTUTE CU NO (PUHAHCUPpaHe, BKIIOYUTENHO Aeno3uTu B 6aHKkuM U buHaHCOBU
VHCTUTYLMK, BANYTHU CAENKU U APYrU (DUHAHCOBU UHCTPYMEHTHU.

B3eMaHUA OT KNIUEHTH

EkcnosvumsaTa KbM KpeauTeH PUCK 3aBUCKU OT WHAMBUAYANHUTE XapaKTepUCTUKW Ha OTAeNnHUTE
knueHTn. [lemorpadckaTa CTPyKTypa Ha KITMEHTUTE U PUCKA OT HennawjaHe B UHAYCTPUATa UNKn B
CTpaHaTa, B KOSATO Te onNepupart BNUaaT B NO-Manka CTeneH Ha KpeaUTHUAT PUCK.

KpegutHata nonutuka Ha [pyecTBOTO NpefBuXAa BCEKW HOB KIMEHT Aa ce npoyyea 3a
KPeAUTOCNOCOBHOCT Npeaun fa ce Npeanoxar CTaHAapTHUTE YCNOoBUS Ha 4OCTaBKa U NNallaHus.

NHuBecTuuum
JpyxecTBOTO He NpaBu MHBECTULUW B NMUKBUAHU OBIIFOBU U KOPNOPATUBHWU LIEHHU KHUXa C ornes
Ha ToBa Aa NUMWUTKUpPA EKCMO3ULUSATa CU N0 KpeaWUTEH PUCK.

FapaHuuu
Monutukata Ha [pyxecTBoTO € Aa AaBa DUHEHCOBU rapaHLuuu camMo cnef pelieHue Ha CbeeTa
Ha dupekTopute

NukBupeH puck

JNlukBnaeH puck Bb3HUKBA NpU NONOXEHWE, Ye APYXECTBOTO He U3MbINHU CBOUTE 3afbiMKEeHUs,
Korato Te ctaHaT usuckyemu. [pyxectBoTo npunara noaxod, KOUTO Aa ocUrypu HeobXoauMUN
NUKBUAEH pecypc Aa ce NOCpeLlHaT HacTbNUAWUTE 3a4bIMKEHUA NPU HOPManHW UMW CTPECOBU
ycnosus 6e3 na ce peanusupaT Henpuemnueu 3arybu unu ga ce ysBpeau penytauusita Ha
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ApyxectBOTO.

JpyxecTBOTO cnegu pucka OT HEAOCTUr Ha CpEeACTBa, C MNOMOWTa Ha MoBTapslWuM ce
WHCTPYMEHTU 3a NnaHupaHe Ha nukBuAHocTTa. LlenTta Ha [pyxecTsoTo e Aa noaabpxa 6anaHc
MEX[y CPOYMHOCT Ha NpPUBNEYEHUS pecypC M bBKABOCT, 4pe3 U3NonaBaHeTo Ha HaHKoBU
osbpapadTv, GaHkoBM 3aemu, obnurauuu, NPUBUIIETMPOBAHU aKUWUK, (UHAHCOB MU3UHT U
HaemaHe Ha [JoroBopu 3a NOoKynka.

ApyxecTBoTO Npasu (PMHAHCOBO NNaHWpaHe, C KOETO Aa NOCPELLHE U3NNALAHETO Ha pa3xoau
U TeKylMTE CU 3agbikeHuss upe3 cuctema ,KanenHoapHo nnaHupaHe Ha [OBWXKEHWe Ha
napudHuTe cpeactsa’. [JpyXecTBOTO CbLLO Taka UMa CKIHOYEHU AOroBOPU 3a KPEAUTHU NUHUM
0T CBbp3aHu nuua.

MaszapeH puck

[MasapeH puck e pUCKBLT, NpU NPOMSHA Ha Na3apHUTE LIEHW, KaTo KypC Ha “yXAecTpaHHa
BanyTa, NUXBEHU NPOLEHTU UMK LIEHN HA KanuTanoBu UHCTPYMEHTU, AOXOABLT Ha APYXKECTBOTO
WUNu CTOMHOCTTa Ha HeroBuTe WHBECTUUMKM Aa 6baart 3acerHatu. Llenta Ha ynpaBneHweTo Ha
nasapHua pUcK e fa ynpasnsBa U KOHTPONUpa eKCno3uuuaTa Ha fa3apeH PUCK B NpUeMvBY
rpaHnuUmM, KaTto ce oNTUMU3MPA Bb3BPbLUAEMOoCTTa. [Ipy)KeCcTBOTO ynpaBnaBa LUEHOBUA PUCK KaTo
n3nos3Ba 3a OCHOBa MeXAyHapoAHW KOTUPOBKW 3a onpeAensiHe UeHUTE Ha NpojaBaHuTe
NPOAYKTU WU Te3u, KOUTO OCHLLUECTBABAT Kopenauus Mmexay LeHUTe Ha CypoBUs MeTpon u
peanusmMpaHuTe NPoayKTU.

BanyTteH puck
ApyXecTBOTO € U3NOXEHO Ha BanyTeH PUCK NpU NOKYNKWU u/unu npoaaxbu u/vnu noemaHe Ha
33EMU pasnn4HU OT (DYHKLUUOHaNHaTa BanyTa, OCHOBHO LLaTCKK Aonapw.

NuxBeH puck
ApyXecTBOTO ynpaensisa cBOsI NMUXBEH PUCK, KAaTO ONpeAens LeneBo CbOTHOLIEHWEe Ha 33aeMU C
nnasailya KbM 3aemu ¢ pukcupaHa nNnuxea.

OnepaTuBeH pUck

OnepaTuBeH pUcK € PUCKbLT OT NPEKU UMM KOCBEHW 3arybu, NpousTUYalU OT LUMPOK KpPbr OT
npuunHY, CBBP3aHW C MpouecuTe, nepcoHana, TexHonoruuTe WU WMHPACTpyKTypaTa Ha
ApyXecTBOTO, KakTo 4 OT BbHWHW (DAKTOpPU, PasnUyHW OT KPEAUTHU, NasapHU U NUKBUOHU
puckoBe, KaTo Hanpumep TesWu, NpousTUYallM OT MpPaBHW W pPerynatopHU W3UCKBaHUA U
obuonpueT cTaHAapTu Ha KopnopaTuBHO nosedeHue. OnepaTUBHU PUCKOBE Bb3HWKBAT OT
BCUYKK onepauuun Ha [dpyxecTBoTo.

Llenta Ha [pyxecTBOTO e Aa ce ynpasnsBa onepaTUBHUSA PUCK, Taka 4e Aa ce HanaHcupa
mexay usbareaHeTo Ha UHAHCOBU 3arybu W yBpexaaHe Ha penyTauusita Ha [lpyXecTBoTo, u
usinocTHaTa edeKTUBHOCT Ha pa3xoAuTe U Aa ce u3bareaT npoueaypuTe 3a KOHTPON, KOUTO
orpaHu4aBaTt MHULMaTUBaTa M TBOPYECTBOTO.

OcHoBHaTa OTroBOpPHOCT 3a pa3paboTBaHe W NpunaraHe Ha KOHTPOSU 3a ONEPaTUBHUSE PUCK Ce
Bb3Nara Ha BUCLLETO PbKOBOACTBO. Ta3n OTrOBOPHOCT Ce noanoMara oT pasBUTUETO Ha obLLK
CTanHaapTu 3a ,D,py»(eCTBOTO 3a ynpasneHue Ha onepaTtuBHUA pUCK B cregHute obnacTtu:
o M3NCKBAHMA 3a NoaAxoAdAllo pasnpejgenedHue Ha 3agbiDKeHUATa, BKMHYUTENHO U
HE3aBUCUMO OTOPU3UPAHE Ha CAENKK;
e W3UCKBaHWUA 3@ PaBHABAHE U MOHWTOPUHT Ha CAEnKuTE;
e CbOTBETCTBUE C pPerynaTopHUTE W APYri NPaBHN U3UCKBAHUSR;
AOKYMEHTaUMA 3a KOHTPOM U Npoueaypu;
U3NCKBAHUA 3a NEepuoAMYHa OLEHKA Ha OnepaTUBHWTE PUCKOBE W afeKBaTHOCTTa Ha
KOHTPONUTE U NpoLieaypuTe 3a crnpaBsHe ¢ UAEHTUDULUMPEHUTE PUCKOBE:
* W3NCKBAHWA 33 [OKNaABaHe Ha ONEpaTUBHWU 3arybu U NpeanoXeHUTe KOPUrUPaLLU
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AEencTeuns;

e pasBUTUE HA aBapUUHU NNAHOBE,

e 00yyeHue v npodecuoHanHo pasBuTUe;

e eTU4HU U Bn3HecC cTaH4apTy;

+ HamansiBaHe Ha puCKa, BKIIOYMTENHO 3acTpaxoBKa, Korato ToBa € e(hekTUBHO.
CboTBETCTBMETO CbC CTaHAapTUTE Ha [pyxecTBOTO € noAKpeneHo OT nporpama 3a
nepuwoaudHU npernegu, npeanpuetu ot BuTpewHua oguT. PesynTtatuTe oT npernegute Ha
BbTpewtHus ogut ce obcbxaaT ¢ ynpaBneHUeTo Ha 6M3HeC 3BEHOTO, KbM KOETO Ce OTHACHT, ¢
pesioMeTa, npeactaseHy Ha OQUTHUA KOMUTET U CTapLinsg PbLKOBOAEH CLCTaB Ha [pyXecTBOTO.

D,py>K6CTBOTO He ObXuW B nopTdhennnte cn ot PUHAHCOBK WHCTPYMEeHTU eKcno3nuun B rpbuku
AbpPXXaBHU UEHHU KHUXA, KAKTO U B ﬂU‘K Ha AbpXasu B 3aTPyAHEHO PUHAHCOBO CHLCTOSHUE.

OTroBOpHOCTU Ha PbLKOBOACTBOTO

Cnopep 6bnrapckoTo 3akoHofaTencTBo, PbKOBOACTBOTO cneaBa Aa uarotes UHaHCOB OTYET 3a
BcAka buHaHCOBa roAuHa, KOWTO Aa fAaBa BApHAa W 4YecTHa npefacrasa 3a (hUHAHCOBOTO
CbCTOsIHNE Ha [IpyXeCTBOTO KbM Kpasi Ha roauHaTa, (huHaHCOBO My NPEeACTaBSHE U NapUyHU My
NoToUMW.

PbtkoBOACTBOTO NOTBbpXAABA, Ye € npunarano nocnefoBaTenHO afeKkBaTHW CYETOBOAHM
NOSIUTUKU MPU UIrOTBAHETO Ha rOAMWHUA UHAHCOB oT4YeT kbM 31 aekemepu 2016 r. u e
Hanpasuno pasyMHU U Npeanasnueu NpeLeHKkn, NPeanosoXeHUs n NpUGNUUTENHN OLIEHKHN.

PbkoBOACTBOTO CbLIO NOTBLPXKAABA, Y€ Ce e NMpUALPXKANo KbM [eWCTBaLlUTEe CUYETOBOAHU
cTaHAaapTH, KaTo (OUHAHCOBUAT OTHET € U3rOTBEH Ha NPUHUMNA Ha AENCTBAaLLOTO APYXECTBO.

PBKOBOACTBOTO HOCU OTFOBOPHOCT 33 MNPAaBWMHOTO BOAEHE Ha CYETOBOAHUTE pPErucTpu, 3a
tieneckobpa3HOTO ynpaBneHue Ha aKTUBUTE U 3a NPEANPUEMAHETO Ha HEODXOAUMUTE MepKU 3a
usbsarsaHe U paskpuBaHe Ha eBEHTYanHu 3noynoTpebu n Apyru HepeaHoCTU.

PbkoBoacTBOTO CbLLO NOTBLPXKAABA, Y€ MPU U3FOTBAHETO Ha HACTOALWUA AOKNaA 3a AelHocTTa
€ NpeAcTaBuMNo BSAPHO M YeCTHO Pa3BUTUETO U pesynTaTuTe OT AeiHOCTTa Ha ApYXecTBoTo 3a
U3MUHaNUsA nepuoA, KakTo U HEroBOoTO CbCTOSHME W OCHOBHWTE pUCKOBE, Nped KOWTO e
U3nNpaBeHo.

4. dDuHaHcOB aHanus
4.1. PunaHcoOBMU Nokasarenu

Koed). Ha obwa nuxaugHocT 102,37 42,40
Koed. Ha Gbpaa nukBKUAHOCT 102,37 42,40
Koed. Ha vHesaBabha nukanaHocT 102,37 42 40
Koed. Ha aGconioTHa nukeuaHocT 0,11 0,27
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Jluxesudrocm

Koedp. Ha thuHaHCOBa aBTOHOMHOCT

101.47

41,42

Kcedp. Ha sagnbxuanocT

0.01

0.02

PurnaHcoea asmMOHOMHOCT

4.2. AHanu3 Ha npuxoauTte
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KaTto xonauHroso apyxectso MHdpa XonguHr " reHepupa ocHoBHO ¢uHaHcoBu npuxoau. OT
Ttabnuuata rope e BWAHO, Y€ € Hanuue HamaneHue Ha pbCcTa Ha npuxoauTe, CNPSMOo
nNpeaxoaHUs nepuog,

.3. AHanus3 Ha pa3sx T
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5. OcHOBHU pUCKOBe
5.1. OcHoBHM puckoBe Npea . UHdpa Xonauur” All

Mazapxa cmpameaus

Bbboewmnte neyanbu n uKoHOMUYECcKaTa CTOWHOCT Ha E€MUTEHTa 3aBWUCAT OT CTpaTeruara,
u3bpaHa oOT ynpaBneHckus ekun Ha [pyxectBoTo. W3bopbT Ha Henoaxoaswa nasapHa
cTparterys Moxe Aa aosefe no 3arybu unu nponycHatv nonsu. ,Mudpa XonauHr’ ce cTtpemu aa
ynpaBnsaBa cTpaTern4eckus puck Ypes HenpekbcHaTo HabnioaeHue Ha U3NbIHEHUETO Ha CBOATA
cTpaTterust U pesynratu, 3a ga pearupa Bb3MOXHO Han-6bp30, ako ca HeoOxoaUMKU NPOMEHU B
cTpartervysaTa. KnoyoBua MEHUAXKMBHT Ha APYXECTBOTO BKNKOYBA CNEUManucTh Ha BUCOKO HUBO
B pasnuuHu obnactu /dpuHaHcu, npaBo, NpPou3BOACTBEHa gelHocT/. o To3n HauuH e
MUHUMW3UPAH puUcka OT B3eMaHe Ha HenpaBUNHU peLleHUs OTHOCHO YNpaBneHWeTo Ha
APY>XeCTBOTO U € rapaHuus 3a akuuoHepuTe 3a NpodecUuoHanHoOTO U OTTOBOPHO ynpasfeHue Ha
TEXHUTE UHBECTULIUM.

KOHKypEHuMﬂTa 3a CNyXuUTesnu C onuTt e ronsamMa

Mudpa XonauHr” ce koHkypupa € Apyrn Obnrapcku pabotopatenu 3a kBanudguuupaH
onepatuBeH, (UHAHCOB U TEeXHUYECKU NepcoHan. YcnexwT Ha JPYKEeCTBOTO Lie 3aBucH,
0T4YaCcTW, OT cNocoBHOCT My a 3aabpXa U MOTUBUPA TE3U cnyxuTtenu. 3aTpyaHeHuWe oT CcTpaHa
Ha ppyxecTsoTo Aa Habepe u noaAbpXa [OCTAaTbYHO KBanNUUUUpPaH nepcoHan unu
oTTernsiHeTo Ha [upekTopu MOXe fAa uma 3HauvuTeneH edekt BbpXy AEWHOCTTa My,
onepaTuBHUTE pe3ynTaty U UHAHCOBOTO My CbCTOsIHUE. 3a Aa He Dbae AonycHaTo ronsamo
TEeKy4ecTBO Ha [MepcoHan, JApyXecTBOTO Ce [PWuKU NepuoaMyHO 3a noBulLlaBaHe
KBanuUKaumMaTa Ha CBOUTE CMYXWUTEMNW, KaKkTO U pasBuUBaHe Ha couuanHa nonuTuka, ¢ LUen
CTUMYNUpaHe Ha nepcoHana.

Yenexbsm Ha dpyxecmeomo 3aeucu om He208Usl M.Hap. “knw4oe” nepcoHas. AKo He
ycnee da npuesieye u 3ad0bPXU ONUMHU U KeanuguyupaHu kadpu, deliHocmma Moxe da
nocmpada

Hennoctra Ha WHdpa XonguHr’ Al e 3aBucMMa B 3Ha4MTenHa cTeneH OT NpuMHOca Ha
onpegeneH Bpoi nuua, y4acTBalM B YNPaBUTENHUTE OPraHt U BUCLLUA MEHWIXMBHT. YenexnsT
Ha OPYXeCTBOTO LL{e 3aBUCKU, OTYACTW, OT HerosaTa cnocobHOCT Aa 3agbpXa M MOTUBMUpA Te3u
nuua. B cnyvain, ye ApyXecTBOTO HE ycrnee Aa NoAAbpXa AOCTAaTb4HO ONUTEH U KBanuduumpaH
nepcoHan 3a MEHUWIKbPCKU, ONepaTUBHW WU TEXHUYECKU MOo3ULUKW, ToBa MOXe ha WUMa
HebnaronpuaTeH edeKkT BbpXy HerosBata AeWHOCT, onepaTUBHU pe3yntatu u (PUHAHCOBOTO
CbCTOsHUE.
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Apyxecmeomo onepupa e CufiHO pez2ynupaHa cpeda U MPoMeHU € MPUMOXUMOMO
3akoHoO0amesicmeo, 6 MbJIKyeaHemo Uflu [Npakmukama o npuslazaHe Ha
3akoHodamesicmeomo, unu Hecbobpa3ssieaHemo C moea 3akoOHodamesicmeo Mozam da
oKkaxxam cbljecmeeH HebnazonpusimeH ehekm ebpXy He20

CeKTopbT Ha TPAHCMNOPTa W B YACTHOCT MbTHATA W Xene3onbTHaTa UHEPACTPYKTYpa e CUMHO
perynvpaH, Kakto oT BbTPeLlHOTO 3aKkOHOAaTeNcTBo, Taka u ¢ pernameHTu Ha EC. MNMpomsana Ha
nonuTUKkaTa Ha AbpXaBaTa NO OTHOWEHWE Ha A[aHBLYHOTO obnaraHe WNU  KoHLecuuTe,
BKNIOYUTENHO NPOMSIHA B MpaKTMKaTa W TbilKyBaHETO Ha HopmaTuBHarta ypeaba 6u morno aa
UMa oTpaxeHWe BbpXY AeWHOCTTa Ha APYXecTBOTO. ToBa e cdepa, KoATO OPYXECTBOTO He 6u
MOTNO Aa KOHTpoOAupa unu 4a nnaHupa.

Cucmemama Ha [pyxecmeomo 3a npusiazaHe Ha 3akoHoGamerncmaomo

CnocoBHoctTa Ha MHdppa Xonanur® fa oTroBapst Ha USUCKBAHUSTA Ha BCUYMKW NMPUAOXKUMMU
33KOHU W NpaBuna A0 ronsmMa cTeneH 3aBUCK OT Cb3AaBaHETO U NOAALPXAHETO Ha CUCTEMU ¢
npoueaypy 3a CbOTBETCTBME CbC 3aKOHWUTE, KOHTPOMN, OAWUT W OTYETHUTE CUCTEMMU
(npepocTtaBsiHe Ha wuHpOpMaUURA), KakTo U OT cnocobHOCTTa W A4a 3aabpXu KBanuduumvpaH
nepcoHan Mo npunaraHe Ha perynaruBHUTE W3UCKBAHWA W 33 ynpaBneHue Ha pucka. [o
MOMEHTA APYXECTBOTO CMa3sBa BCUYKM HOPMaTUBHU WU3UCKBaAHUSA, NOCTaBeHW npej Hero B
Ka4ecTBOTO My Ha nybnu4HO ApyXecTBO, KaTo TOBa Lie 6bae v eauH OT npuopuTeTwTe 3a B
Ovaewe.

5.2. Puckoee, C8LP3aHU C UKOHOMUYeCcKama Kpu3a

Mepku 3a cnpassiHe ¢ Kpu3zama om cmpaHa Ha npasumesicmeomo

OT M3KNIOUYUTENHO 3Ha4YeHWUe, KakTo 3a “UHdpa XonauHr’, Taka u 3a busHeca B bbhnrapus kato
LUsino, ca MepKUTE, KOMTO NPaBUTENCTBOTO LWie Npeanpueme 3a NpeoaonsBaHe Ha Kpu3aTta u
cnpaesne ¢ nocrnenBanute HeratuBHu edekTn. EBeHTyanHO NpexBbprsiHe Ha TexecTTa 3a
cnpaBsHe C Kpu3aTta Bbpxy OusHeca /yBenuuaBaHe Ha AaHbuu n ap.nogobHu/ 6u pnoseno Ao
yBENUYEHWE Ha OTpULaTENHUTE PE3YNTaTU 3a APYKECTBOTO.

YceosigaHe Ha cpedcmea om EC u u3ns/iHeHue Ha npoeKkmHama npogpama 8 CeKmop
mpaHcnopmHa uHghpacmpykmypa

[MaBeH BbL3NOXUTEN Ha NOPbLYKM B CEKTOpa € AbpXasaTta, B nuueto Ha AreHuua “lNMbTHa
Undpactpyktypa”, AN ,HauuoHanHa Komnawus “KenesonvtHa WHbpacTpykTypa” WU
“Bbnrapcku AbpxaeHu xenesnnun” EAJLL. MonamMa vacTt oT npoexkTute ca MHaHCMPaHU OCHOBHO
cbe cpeacTsa ot EC n cbpunHaHcUpanu oT AbpxasaTta. 3atoea paboraTta NoYTy U3LSN0 3aBUCU
OT peELLeHUssTa Ha KOMNETEHTHUTE AbpXaBHW opraHy 3a HabupaHe Ha (DUHaAHCUPAHE U NycKaHe
Ha npoekTu. OT KM4YOBO 3HAYeHWE € WU HaBPEMEHHOTO pasnnalljaHe Ha BeYe WU3BbPLUEHMW
paboTu.
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lll. BAXXHU CBBEUTUA, HACTBIUIIU CNEQ OATATA HA roOgUWIHOTO NPUKNIOYBAHE
31.01.2018 roa.

My6nukyBaHe Ha TpUMECEYEH MeXAWHEH WHAUBMAYaneH oTveT Ha ,MHdpa Xonaunr” Al kbm
31.12.2017 rogp.

28.02.2018 r.

MybnukysaHe Ha TpUMeECeYeH MEXAUHEH KOHconuaupaH oTyeT Ha ,MHdpa Xonaunr” Al kbMm
31.12.2017 rog.

02.03.2018 r.

MMHOPA XONOUHIT ALl yBeaoMsiBa CBOMTE aKUMOHEPU U BCUYKW 3aMHTEpPEecOoBaHU nuua, ye
JMMHOPA IDXKBPMAHIA" TMBX, ¢ per. HOMep cbkrinacHo 3akoHogartencTsoTo Ha ©PIM HRB 15240,
CbC CbApyxHuuuM B gpyxectsoto. JMHOPA AKTUB" EOOMA, EMK 201812533, awbliepHo
apyxectBo Ha MHOPA XONOUHI All, no cMucbkna Ha yun. 277, an. 3 oT TbProBCKUA 3aKoH, U
CseH Kandeng cknwoun [oroBop 3a peMOHTHW AEWHOCTW, kakto cnepsa: 1. [orosop 3a
,PEMOHTHU OEeWHOCTU B KyxHS, pecTopaHT 1 u 2, Tanac, CIA ueHTbp, nnyeBHu BaceiiHu, 3ana
009, ToanetHu u 6aHu B xoTen [popa “, WpaHawpace 16-24, 18 609 Oct3eeban BuHu,
lepmaHua Ha obwa crorHoct EUR 709 799.73 HeTo (cegeMcToTUH W AeBeT XUnsgu
CefeMCTOTUH AeBeTaeceT u aeBeT eBpo u 73 esBpoueHta) 6e3 OC, unu 844 661.68
(0CeMCTOTUH YeTUpUAECET U YETUPU XUNSAAMN LWECTCTOTUH LLECTAEC eT U e4HO €BPO U wecTaeceT
n ocem espoueHta) ¢ A0C; ¢ RNP RESORT NEUES mbH, Crpanawpace 24, 18 609
Ocrt3eeban buHw/OT MNMPOPA, npeacrasnsasaHa ot [epg paxossik u Upuc Xerepux .

13.03.2018 r.

JMAHOPA XONAUHIT Al yseapomMsaABa cBOUTE akUMOHEPU U BCUYKW 3aMHTEpPECOBaHW nuua, 4de
MHOPA IDKBEPMAHW” TmBX, ¢ per. HoMep cbrinacHo 3akoHoaarencTsoto Ha OPI HRB 15240,
CbC CbApPYXHUUWM B gpyxectsoto: ,MHOPA AKTUB® EOOHA, EWMK 201812533, avliepHo
apyxectso Ha MHOPA XOJIQNHI All, no cMucbkna Ha un. 277, an. 3 oT Tbprosckusl 3akoH, U
CeeH Kandena cknioun [Jorosop 3a CTpOUTENHW yCNyry 3a NpoekTa, Kakto cnegsa: 1. ,MogmsaHa
Ha noaoBa HacTWUmnKka B KOpugopu oT 1 eTax 4o 4 eTaxu Ha KOHMEPEHTHU 3anu B xoTen [lopmepo
B Ilonebypr — xoten 1, Kaydxaycwpace 5, 21335, Jlionebypr, NepmaHus“ Ha obuja cToHOCT
EUR 21 659.70 HeTo (OBajeceT u efHa XUNsau LIECTCTOTMH neTaeceT u aeseT espo U 70
espoueHTa) 6es OJC, ¢ beprpbom Xotenc [M6X, LUnbocawpace 67, 14059 Bepnun,
npeacrasnsaeada oT MaHyena Xanm un ®abuaH depHekc.

IV. NMPOrHO3A 3A BBAEWO PASBUTUE HA OPY>KECTBOTO

Pa3BuTueTo Ha ApYXeCcTBOTO KaTo UANO € TACHO CBbP3aHO C HaMepeHWeTo Ha
AbpXxaBaTa fa pasBuBa TpaHcnopTHaTa WUH@pPAcTpyKTypa. UMainku npensui ChCTOSHWETO Ha
NbTHaTa WHGPaCTPyKTypa, AbpxasaTa wWe TpAbBa Aa Hanpasu OrpOMHU UHBECTULMM B CEKTOPA,
3a a ce AOCTUrHaT cpeaHOEBPONenNckU HUBA.
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Ovakea ce no OnepaTtuBHaTa nporpama "TpaHcnopT”, bbnrapua ga nonydu Hag 3,0
Mnpa. eBpo 3a nepuoga 2014 - 2020 .

CpeacreaTa We 6bAaT HacovYeHU KbM NeTTe npuoputeTa: "Pa3sBuUTye Ha XenesonbTHaTa
WH(pacTpykTypa no TpaHceBponenckUTe U OCHOBHW HauuoHanHu ock”, "Pa3BuTue Ha NbTHaTa
WHpacTpykTypa”, "MogobpssaHe Ha UHTEPMOLANHOCTTa NPU NPEeBO3UTE Ha NbTHULMW KU ToBapK”,
"MonobpsBaHe Ha ycnosusiTa 3a kopabonnasaHe NO MOPCKUTE U BbLTPELUHOBOAHW NbTULLA" U
"TexHu4ecka nomoLy".

MporHosuTe 3a passuTveTo Ha “UHdpa XonauHr® ce Gasupart Ha peguua AonyckaHus, B
T.4.. NPOBEXOAaHeTo Ha eQuHHA MapKETUMHroBa MOMUTUKA W CbKpaljaBaHe Ha onepauuoHHUTe
pa3xo4u, NOBWWABAHETO HAa KOHKYPEHTHOCNOCOOHOCTTa, KakTo M C oBfnagsiBaHe Ha
onepaLMoOHHUTE W APYryM PUCKOBE, CBbP3aHWU C pacTexa Ha xonauHra, crabunHo BnaronpusaTHo
passuTME Ha UKOHOMWKATa Ha cTpaHaTa, nunca Ha cepuosHu npupodHu OedcTBUA KU Opyru
obcToATeNCcTBa OT U3BBHPEeAEH XapakTep. Hal-BaxHuTe cneyuduyHU OoNyCKaHUs, Ha KOUTO ce
OCHOBaBaT NpPOrHo3uTe, ca W3MbMHEHWETO Ha HaUWOHAnNHUTE NpoekTu 3a nopobpsiBaHe Ha
fAbTHaTa U Xenes3onbTHa UHMPACTPYKTYpa, huHaHcupaHn oT doHaoBeTe Ha EC v aAbpkaBHUA
Groaxer.

dakTopu, BbpxY KouTo [lMpeKkTopvTe Ha ApywecTBarta oT [pynaTa MoraTt fila okasBaT
BNUAHUE:

» KauecTBOTO Ha NpeanaraHaTa NpoayKUuWs:,

* N3BbpLUBaHe Ha NnaHupaHaTa oT “UHdpa XonauHr” ALl cTpaterua 3a pas3sutue;

» [apaHTUpaHe Ha Ka4eCTBEHO U CPOYHO U3MLITHEHWE Ha NPUETUTE NOPBYKU U
CKITIOMEHNUTE O0roBOpY;

dakTopy W3BbH KOHTPONa Ha Apy#ecTBaTa oT [pynarta:

ToBa ca akTopu, BbPXY KOUTO OPYKECTBOTO He € B CbCTOSHUE [a OKa3Ba HUKAKBO BIUAHUE,
KaTo Hanpumep aKkTopu 0T MaKpoOUKOHOMUYeckaTa cpefa. TakuBa dakTopu ca:

* BanyTeH Kypc Ha neBa KbM €BpOTO;

» CraBka Ha gaHbKk nedanba v Ha Apyrute AaHbuM, AbMKUMU oT “UHdpbpa Xonaudr® AL u
ApyxecTBarta ot [ pynara;

» CtabunHo 6rnaronpuaTHO pasBUTUE Ha MKOHOMUKaTAa Ha CTpaHaTa;

» HacTbneaHe Ha hopcMaxxopHu obcTosTencTea /NpupoaHn 6eacTBua U KaTaknuaMu/;

» 3akoHoAaTeNHW PECTPUKLUK, KaTo BbBEXAAHE HA 3abpaHn 3a eKcnopT unu UMNOpPT Ha
MaTepuanu, Heobxoaumu 3a obHOBABaHE W pasWNMpsaBaHe Ha NPOU3BOACTBEHUTE
MOLLIHOCTW Ha Apy)XecTBaTa oT [pynaTa;

- BbanaraHe Ha HauWoRanHW NpPoekTH 3a noagobpsisaHe Ha xeneaonbTHAaTA
UHpacTpykTypa u buHaHCUpaHeTo UM oT doHaoBeTe Ha EC n abpxaBHUsA BrogxeT,
) MpeAacTosiLOTO o4vakBaHO NpecTpykTypupaHe Ha ,XonauHur BIX" EAJl, BKNHOYUTENHO
npeobpasyBaHe, NpuBaTU3aLUSA U NosiIBaTa Ha HOBU Y4aCTHULM B GpaHLua.
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V. HAYYHOU3CNEQOBATEJNICKA U PASBOWHA IEUHOCT

MHbpa XonguHr” ALl camo no cebe cu He pasBuBa HayyHouscrnegosaTencka U pasBolHa
OenHocT.

VI. U(HOOPMALIUA NO 4N. 1870 U 4. 247 OT TbPMOBCKUA 3AKOH

Bposm u HoMuHanHama cmoldHocm Ha npudobumume U npexebpneHume npes 2oduHama
cobcmeeHu akyuu, yacmma om Kanumarna, Kossmo me npeocmasnseam, Kakmo u yeHama, o
Kosimo e cmadano npudobusaHemo unu nNpexebpAsHemo.

Mpes 2017 roanHa OpY>XECTBOTO HE € U3BBLPLLBANO CARMKU ChC CODCTBEHU akUuy.

Bpossim u HoMuHanHama cmolHocm Ha npumexasaHume cobcmeeHu akuuu u Jacmma om
Kanumana, kossmo me npedcmasnsgam.
Kbm 31.12.2017r. [lpyXecTBOTO He NpuTexasa COOCTBEHN aKLmK,

Bn3HazpaxdeHnusma, nony+HeHu obuio npe3 200uHama om 4YjieHogeme Ha cbeemume.
| floxoam Ha KNoYoB PHLKOBOOEH NEPCOHaN

Bug aoxopn /Nme, dbamunua unu kateropua | Npeacenaren Ch YUneHnoBe C[]

Bb3narpamaeHua M oCUypoBKU 3a nepuoga 110 | 42

lpudobumume, npumexasaHume U NpexsbpsieHuUme om 4dfeHogeme Ha cbeemume [pe3
200uHama akuuu u obniuzayuu Ha Opyxecmeomo.

Kem kpass Ha otuyetHata 2017 r. uma uneH Ha ynpasuTeneH opraH Ha “UHdpa
Xonaunr® Afl, KOUTO APAKO NPUTEXaBa akuun OT Kanutana Ha ApyXecTBoTo. AHTOH Bacunes
Boxkos nputexasa 13 319 290 Op. akumumn unu 22.82 % OT KanuTana Ha ApPYXecTBOTO. AKUMUUTe
ca nNpugodbutn npes Tekywarta roauHa. Kbm 31.12,2017 r. gpyru yneHoBe Ha CbBeTa Ha
AVPEKTOpUTE He NpuUTexasaT akuuu OT [PYXECTBOTO, KakTo # He ca npugobusanu wnu
NPexBbLPNAN B TEYEHNE Ha rouHaTa akuun OT Kanurana Ha ApyXecTBOTO.

lMpasama Ha Ynenogeme Ha cbeemume da npudobusam akyuu u obnuzayuu Ha Opyxxecmasomo.
B YcraBa Ha OpyXecTBOTO He ca NpeABUAEHU OrpaHUMEHWst 33 YNEHOBETE Ha ChBeTtuTe Aa
npuaobueaT akunu Ha ApPYXecTBOTO.

Yyacmuemo Ha uneHogeeme Ha cCb8emume € MbP208CKU OpyXecmea Kamo Heo2paHUYeHOo
0mM2080PHU CLOPYXHUYU, NpumeXxasaHemo Ha fnoseye om 25 Ha cmo om kanumana Ha 0py20
Opyxecmeo, Kakmo U yyacmuemo UM & ynpaesieHuemo Ha Opyau Opyxecmsea usiu Koonepayuu
Kamo npoKypucmu, ynpasumenu unu 4y1eHose Ha ceeemu.
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3a AHTOH BACUINEB BOXKOB - lNpeacepnaten u UanbnHuteneH uneH Ha Ch Ha
»AHdpa XonauHr” ALl — camo B UHdpa XonauHr Afl, HsimMa Apyru y4acTus

3a TATAHA XPUCTOBA OUMUTPOBA: — YneH Ha C[]

1. Eny Ap uBenomnmuHT OO/ - YnpaButen/CbapyXHuUK

2. ®uckoHcynTuHr OO - YnpaButen/CoAapyXHUK

3. HI Mponwpru EAQl- YnpaBuren

4. Mpum B EAL] - U3anbnHuTteneH Yned Ha C
3a BITAION NIOGEHOB MUNYLLUEB — He3aBUCUM YNEH, Camo B UHdpa XonauHr, HAMa Apyru
yJyacTtus

Hoaosopu no un. 2406 om Tbp208CKUA 3aKOH, CKMIOYEHU Npe3 200uHama
Mpes 2017 . Apy>XeCTBOTO He € CKIo4Bano A0roBopy No cMUCbNa Ha un. 2406 oT Tbproeckus
3aKOH.

[naHupaHe Ha cTonaHckaTa NoNuTUKa npe3 cnenBallarta rofinHa:
1. OvakBaHu UHBECTULIMK U pPa3BUTUE HA NepcoHana

WHBecTuuUoHHaTa nporpamMa Ha ApyXecTBoTo € 06Bbp3aHa ¢ pe3yntaTtute oT yvyacTueTo
B ronemMute TpbXHWU npouedypu no OnepatuBHa nporpama ,TpaHcrnopt”. 3a ,UHdpa
XonauHr® ALl e Heobxoaumo Aa 6bAAT HanpaBeHU MHBECTULIMM B AOMBIHUTENHA KBanndukauus
Ha nepcoHana, ¢ LUen AoCTMraHe Ha No-BUCOKa afeKBaTHOCT KbM U3UCKBAHWUATA W HyXAUTE Ha
passuBawma ce 6paHLL Ha NBTHATA U XenesonbTHa UHGPACTPYKTypa.
2. OvaksaH foxoh OT MHBECTULMK U PA3BUTUE HA APYXECTBOTO

BbaewmTe genHoctu Ha MHdpa Xongudr’ AQl ca uausano cwbobpaseHn ¢ HauuoHanHua
nnaH 3a pasBUTUE Ha NbTHATaA WHpPACTPyKTypa, ajanTupaH C onepaTUBHA nporpama no
nporpameH nepuon Ao 2020 r.

3. [lpeacTosiiy cAoenku oT CbLUECTBEHO 3HaYeHne 3a AelHOoCTTa Ha APYXeCTBOTO

KbM MomeHTa Ha usroTesiHe Ha doknaga Ha ,MHdgpa Xonaunr® ALl He ca 3anoxeHu B
nporpamara npeacToALmn cAenku oT CbLeCTBEHO 3HaYeHne 3a AeAHOCTTa Ha APYXeCTBOTO .

VII. KNOHOBE HA OPYXXECTBOTO
MHdbpa XonauHr® Al HAMa perncTpupaHu KNnoHoBe.
VIil. u'3anon3sAHU PUHAHCOBU UHCTPYMEHTU

UHBECTULMOHHUAT nopTdenn Ha ,UHbpa Xonauur’ ALl BKniouBa, NpuTexasaHuTe oOT
APYXECTBOTO akuuu “ AsnoBe OT AbLUEepHUTE My ApYXecTBa, NpPefoCTaBeHW 3aeMn U
npuaobutn B3eMaHus No 4OroBOpY 3a Lecuu.

37



, WHOPA XONAQUHIT A4
Aoknad 3a delinHocmma u UHAusudyaneH huHaHcos omyem 3a 200uHama 3asvpweauja Ha 31.12.2017

IX. UHOOPMALUA, CBIMMACHO MPUNOXEHUE 10 OT HAPEOBA 2 3A MNMPOCIMNEKTUTE
NP NYBNUYHOTO NPEONATAHE U OOMNYCKAHE OO TbProBUA HA PEIYJIIUPAH
NA3AP HA LUEHHU KHUXA U 3A PASKPUBAHE HA UH®OPMALUA OT NYBNUYHUTE
APYXECTBA U APYITUTE EMUTEHTU HA LLIEHHU KHUXKA

1. Wndchopmauus, OGadeHa 8 CMOUHOCMHO U KOMUYECMEEHO U3PaXeHue OMHOCHO
OCHO8HUME Kameaopuu Cmoku, npodykmu u/unu npedocmaseHu ycflyau, ¢ noco4eaHe Ha
mexHus 0551 8 npuxodume om npodaxbu Ha eMumeHma Kamo Usso u npoMeHume, Hacmusnumnu
npe3 omyem+Hama ¢ghuHaHcoea 200uHa

KaTto gpy>ecTBo Maiika, 40 TO3NM MOMEHT AeWHOCTTa Ha ,MHppa XonguHr' Al ce cBexaa
OCHOBHO 00 pasnpegeneHve Ha UHAHCOBUA pecypc B rpynarta. [pyxecTsoTo Mma 3a uen aa
3a00B0SISBa CBOEBPEMEHHO HeoBXOAUMOCTTa Ha AbLUEepHWTE CcU OpyxecTBa OT 060pOTHM
cpeactia. o Tasu npudrHa gpyxectsoto peanusupa 100% cuHaHcoBM npuxoau.

2. WH@opmayus omHOCHO npuxodume, pasnpedenieHu Mo omoesHuUme kameaopuu
deiliHocmu, ebmMpeWwHU U 8bHWHU nasapu, Kakmo U UHgopMmayus 3a U3moyHuyume 3a
cHabOsigaHe ¢ Mamepuarnu, HeobxodumMu 3a NpPou3sodCcMEeomMo Ha CMOKU UMu NPedocMassiHemo
Ha ycnyau ¢ ompassisaHe cmerneHma Ha 3asucuUMoCm 0 OMHOWEHUEe Ha 8CeKku omoeneH
npodaeay unu kynysau/nompebumen, kamo g ciydal, ye omHocuUMenHus 0N Ha HAKOU om msix
Halxevpna 10 Ha cmo om pa3xodume unu npuxodume om npodaxbu, ce npedocmass
UHbopMAUUsA 3a 8CAKO Nuya noomoenHo, 3a Heaosusi 0sin 6 npodaxbume unu MOKynkume u
8pb3KuMme My ¢ eMumeHma

NHdpa XonauHr’ e gpyxecTso, onepupallo usuano Ha bbnrapckus nasap. Tl KaTo
DPYXECTBOTO HE M3BbLpLUBa MPOU3BOACTBEHA LEWHOCT, HAMA U3TOMHUUWM 3a cHabaseaHe ¢
mMaTepuanu 1 ycnyru,

3. UMHghopmauyus 3a CKioYeHU 2o5ieMu cOenKU U makuea om ChUECMEEeHO 3HayeHue 3a

delilHocmma Ha eMumeHma
KaTo xonguHroeo apyxecteo, ,MHdpa XonauHr’ ALl He passuBa TbProsBcka AelHOCT.

4. WHopmauus omHOCHO cOesikume, CKMIOYeHU Mex0y eMumeHma u ce8bp3aHu Nuya,
npe3 omyemHusa nepuoo, npednoXeHusl 3a CKIoYeaHe Ha makuga cOeflKu, Kakmo u cOesku,
Koumo ca u3ebH obudaiiHama My OeliHocm unu CbUECM8EHO Ce OMK/IOHA8am om fnasapHume
ycnosusi, N0 KOUMO eMUmeHmMbMm Uflu He2080 ObULEPHO OPYecmeo e cmpaHa, ¢ Noco4Y8aHe Ha
cmoidHocmma no clenkume, xapakmepa Ha cebp3aHocmma U e6caka UHghopMayus,
Heobxo0umMa 3a oueHKa Ha eb3delicmeuemo ebpxy huHaHCO80MO CbLCMOAHUE Ha eMumeHma

Mpes 2017 r. He ca cxnioYBaHy CAENKU N3BbH obuvanHaTa 4eWHOCT Ha OPYKEeCTBOTO.

XapakTepa Ha CBbp3aHOCTTa € APYXecTsa, B YNpPaBleHWeTo, HA KOWTO ydacTeaT nuua,
ynpaensisawu ,Mudppa XonguHr® AL

5. UWngopmayus 3a cubumus u nokazamenu ¢ HeobuyaeH 3a eMumeHma xapakmep,
uMawu CoWecmeseHo enusHUe ebpxy deliHocmma My, U peanu3upaHume om Hez20 npuxodu u
U3sbpWEHU pa3xolu,; OUeHKa Ha 8/IUSIHUEMO UM 8bpXy pesynimamume npe3 mekyuiama 200uHa
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Mpes oTYETHUA NEpPUOA He Ca HacTbnNBanu HeoBUYaHKU 3a APYKECTBOTO CbLOUTUA, KOUTO
CbLLECTBEHO Aa NOBINUSAST AEAHOCTTa My M (PUHAHCOBUSA pesynTar.

6. UHgopmauyus 3a cOenku, 800eHU u3gbHbanaHcoso — xapakmep u 6usHec uen,
nocovgaHe ¢huHaHcosomo gb3delicmeue Ha cdenkume ebpxy OelHoCmMmMa, ako PUCKbLM U
nonsume om me3u cOenku ca CbWEeCcmeeHU 3a eMUmeHma U ako pasKkpusaHemo Ha masu
uHchopMayus e ChUecmeeHo 3a oyeHkama Ha ¢huHaHCO80MO CLCMOSHUE Ha eMUMeHma

3apbanaHcoBuA akTue Ha ,VHdpa XonauHr” B pasmep Ha 12 794 x.nB. € doopMupaH ot
nNpeBUIEHWETO HAa HOMWHAanHara CcTohHocT Hap ©OanaHcoBaTa CTOMHOCT (UeHata Ha
npugobuBaHe) Ha B3emMaHWs NO norosopu 3a uecun. [NoapobHa wuHdopmauus e 6bae
OMOBECTEHA B OTYETUTE NPU HANW4YUE Ha OABWKEHWE U HACTBNBaAHE Ha NPOMSIHA B canaara .

7. Undghopmayusa 3a dano8u ydacmus Ha eMUmeHma, 3a OCHOBHUME My UHeecmuuuu 8
cmpaHama u 4YyxbuHa (8 UeHHU KHUXa, (hUHaHCO8U UHCMPYMEHMU, HeMamepuanHu akmueu u
HedsWXUMU UMOMU), Kakmo u uHeecmuyuume 8 OS/108U UEHHU KHUXA U38bH Hezogama
UKOHOMUYECKa epyna u uamodHuyume/HaduHume Ha ¢huHaHcupaHe.

UHsecTuuuute Ha ,MUHdpa XonguHr® A ca u3uano B OblEepHU LOPYXecTsa.
KopnopaTtuBHarta cTpyKkTypa, npeacTassuia ASN0BOTO y4yacTue, e npeacraseHa rpauyHo:
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OpyxecTBa noa koHTpona Ha UHdipa XonauHr Afl npes 2017 r

WHcbpa XanguHr Afl KpaiiHo apywecrao-mainka

Wucbpa bungunr EOO[ AblepHo gpy#ecTBo

UHdpa Murepanc EOO[ AvwepHo 5-80 Ha UHdbpa bunauir EOQ

Undhpa Umotu EOO fdvwiepHo z-80 Ha Unthpa Bunaudr EOO[]

UHbpa Pennyeiic EOOL HAvwepHo -0 Ha Undhpa Bunaunr EODS]

Undbpa Ceitdh Poyac ECQ]] HsluepHo A-8o Ha Undipa Bungunr EOO[

WHdppa Arya Eko EOOL | ObwepHo A-Bo Ha Undipa Bunauar EOOL

WHdbpa Poyac EOO[ ;,Eﬁbw.epHo A-B0 Ha UHthpa Bunaudr EOQ[]

Butex ctpon EOO[1 Ej]bu.tepHo £-80 Ha Undbpa Xonaudr EOO[]

Nazapu Nkdbpa 3340 | Capywenrve noa koHTpona Ha Ukdpa Poyac EOO[ I
Wrdipa Exko Benunrpan 1331 [ CapyweHve noj koHTpona Ha Ukdipa Poyac EOOQ
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Chapyxenune nop koHTpona Ha WHdpa Poyac EOO[ Ad
| Mkcbpa Cepavika 133]] 20.11.2017r. o
| ChpyxeHue noR KoHTpona Ha MWHdpa Poyac EOOO po
| Yuranua UHdpa [133[] 18.09.2017r.
' Enexoso ON 7 033 CapyweHue nog KoHTpona Ha Mudpa Musepanc EOOQ
| PemonT Crpymcko 38 1331 ChapywmeHve noj KoHTpona Ha WHdipa Peinyeidic EOQ/
| Enepasu Enexoso 66-67 [133[1 | CapyweHve nog koHTpona Ha Ukdipa Arya Eko EOO]]
Bnaroesrpag 2016 uHxeHepuHr
A334 | CapyweHue nog koHTpona Ha Butex ctpoir EOO]
Infra Germany GMBH [suwepro a-8o Ha UHdpa Axtus EOO[ B
Wudbpa Ctpoir 2017 133/ CapyxeHue nog koutpona Ha Uudipa Poyac EOO[ -
Uudpa Aktue 1330 OuuepHo A-80 Ha Undipa Bunguir EOO[
Wndbpa Benunrpag 133/ Capy#eHue nog koHTpona Ha Wkdpa Poyac oo 11.11.2016

8. Vudpopmayuss OmMHOCHO CKMOYeHUmMe om eMumeHma, Om Hea2080 OblEePHO
Opyxecmeo unu Opyxecmeo - Malka, 8 Kayecmeomo UM Ha 3aemoronydyaenu, 602080pu 3a
3aeM c NocoqeaHe Ha ycrioguama o msx, 8KIloHUMeHo Ha KpaliHume CpoKose 3a u3nnaujaHe,
Kakmo u uHghopmauus 3a NpedoCmaseHU 2apaHyuU U noeMaHe Ha 3a0bIKeHUs.

Kbm 31.12.2017 r. [JpyXecTBoTO OTYATE 3aObMXEHWUS MO [OroBOPU 3a Uecus 3a 4 Xun.ne.,
DesnuxBeHun 3agbrxkeHusi. He ca npeaocTaBsHWM rapaHuuu KU obesnedyeHuss Mo CKNYeHuTe
[OroBopu 3a 3agbimKeHUs Ha [pyxecTBoTo.

9. UHgbopMauusa OMHOCHO CKIIOHEeHUmMe Oom eMumeHma, om He2080 ObUEepPHO
Opyxecmeso unu opyxecmso Mmalka, 8 Kauecmeomo UM Ha 3aemolamernu, 002080pU 3a 3aeEM,
sKnoyumenHo npedocmassiHe Ha 2apaHyuu om 8CsiKakbse eud, & mosa YUCMO Ha C8bp3aHnu
fniuya, ¢ rnocoveaHe Ha KOHKpemHume ycriosus no msix, 8KMOYUMenHo Ha KpallHume cpokose 3a
nnawjane, u yenma, 3a Kosmo ca bunu omnycHamu.

Beuuku cpencrtea, oTnycHaTu ¢ [OroBopuUTE 3a 3aeM, ca 3a 000pOTHU cpeacTea.
OOroBoPu 3A 3AEM, CKNKOYEHU OT ,,UHDPA XONAOUHI AL, B KAYECTBOTO MY HA
3AEMOJOATEN kM 31.12. 2017 r. KbM CBBbpP3aHU NULa ca :

Pasmep KpaeH cpok
Ne HacpeuwHa cTtpaHa rnaBHuua | Banyrta | Jluxea 3a

(B nB.) _M3nnaiae
1 JMHudbpa Bunaunr " EOO]] 16 592 nesa 6% __31.12.2018
2 MHibpa Arya Exo " EOO[ 56 462 nesa| 6% |31.12.2018
3 Wnudpa Musepanc” EOO[ 1542 neea 6% 31.12.2018
4 MHdbpa Peitnyeitc” EOOf 2700 nesa| 6% |31.12.2018
5 UHbpa umotu” EOO[ 14 186 neea 6% 31.12.2018

Ob6ulo 91 482

BaemaHusa no gorosopu 3a uecus (Bkn. nuxen — 76 434,70 n..):
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KpaeH cpok
Pasmep
Ne HacpeuHa cTpaHa l (8 nE.) Banyrta | JluxBa 3a
J ) Msnnawawe
1 Mudppa Ceiip Poyac” EOO[] 127 358 nesa | 8% 31.12.2018 |
2 | Wngpa Poyac " EOOQ 187 348 |  nesa| gy, 31.12.2018
3 | Burtex crpoit ” EOO[] 3374640 | Nesa gy, | 31.12.2018
4 | Mudpa Peitnyeitc’ EOON 509401 |  Nesa | gy 31.12.2018
4198 747 |
O6wo |
|
Hama npeasuaeHu rapaHumu u obesnedyeHus No NpegocTaBeHuTe 3aemu,
MNpenocrtaBeHn 3aemMu Ha HeCBbp3aHU Nuua KbM 31.12.2017r. :
| CrolnocT "000
3aemoononyyaren-HecBbp3aHo rnasHuua O6e3nevenusn /
| nnue Banyra |[N.% 31.12.2017 Napgex lapaHuuu
3aemononyuaren 1 - lOJ1, 8
| perucTpupaHo B Bbnrapus Nesa 6% 31.12.2016 | Hama
| 3aemononyuaren 2 - KOJ1, 2
peructpupaso B bbnrapus Nesa 6% 05.12.2018 | HaAma |
3aemononyuarten 3 - KOf, 375 |
pervcTpupaHo B bbnrapus lNeBa 6% 31.12.2018 | Hama
3aemononyyarten 4 - KOJ1, 266 |
perncTpupado B bbnrapus Nesa 6% _131.12.2018 | Hama
3aemononyyaten 5 - KO/, 65|
perucrtpipaHo 8 bunrapus Jlesa 6% 31.12.2018 | Hama
3aemononyuaren 6 - O], 3]
perncTpupado B bwnrapus Nesa 6% 31.12.2018 | Hama -
O6wo: - 1 W 719 | |

MpocpoyeHaTa rnaesHAL@ NO 3aeM KbM 3aemMononydaren 1 Ha CTOWHOCT 8 xun.ns. U NUXBUTE Mo
3aema 3a 1 xun.ne. ca obe3ueHeHu kbM 31.12.2016r.

Kbm 31.12.2017r., 3a no-ronsiMaTa 4acT OT B3eMaHUATA Ca HanpaBeHW OLEHKU OT HE3aBUCUMMU
NUUEeH3NpaH oueHuTenn.

Kato B3emaHusiTa oT  3aemononyyaten 3 ca obesueHeHun ¢ 25 x.nB, B3emaHusTa OT
3aemonony4aten 4 ca obe3ueHeHu ¢ 15 x.nNB., B3emaHusTa OT 3aemononyyaten 5 ca
obesueHeHu ¢ 1 X.NnB.

10. Mughopmayusi 3a u3nons3saHemo Ha cpedcmeama Om U38bpuieHa HOo8a eMucusi
UEeHHU KHUXa npe3 om4yemHust nepuod.
Mpe3 2017 r. ,MHdpa XonguHr’ ALl He € U3BBLPLUBANO HOBa eMUCUS LIEHHW KHUXKA.

11. AHanu3 Ha CbOMHOWEHUEeMoO MexXO0y nocmuzHamume uHaHCo8U pe3ynmamu,
ompaseHu ebe chuHaHCco8us omyem 3a chuHaHcogama 200UHa, U NO — paHO NybnuKysaHu
MPO2HO3U 3a Me3u pesyamamu.

Hama cblyecTBEHW NPOMEHW BLE (DUHAHCOBUTE Pe3ynTaTu oTYEeTEHW 3a roguHata
cnpsaAmMo Ny6nukyBaHuTe NPOrHo3u.
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12. AHanu3 u oueHka Ha nojumukama OMHOCHO ynpasneHuemo Ha GbuHaHcosume
pecypcu ¢ nocoysaHe Ha 8b3MOXHocmMume 3a obcnyxeaHe Ha 3a0b/mKeHussma, egeHmyasnHume
3annaxu u MepKu, koumo emumeHmbm e npednpuen unu npedcmou 0a npednpueme ¢ oaned

omcmpaHsa8aHemo UM.
lMpe3 otyeTHUs nepuos ,MHdbpa XonguHr® Al He e Ternun 6GaHKOBYU KpeauTu U He
oTYUTa 3aabiKeHus no Takuea kbm 31.12.2017r.

13. OueHka Ha 8b3MOXHOCMUMeE 3a peanu3auus Ha UHeeCmUUUOHHUME HaMepeHUus,
C rocoyeaHe Ha paMepa Ha pasrionazaeMume cpedcmea u ompa3ssigaHe Ha 8b3MOXHUME
npoMeHu 8 cmpykmypama Ha ¢huHaHcupaHe Ha masu delHocm.
He ce nnaHupaTt cbulecTBeHn uHBecTuumn 3a 2018 roa.
14. UHpopmayus 3a HacmbAunu nNpoMeHU pe3 OMmuyemHusi nepuod 8 OCHO8HUME
NpURYUNU 3a ynpasfeHue Ha eMumeHma U Ha Hezoeama UKOHOMUYecKa apyna.
Mpes oTyeTHWA nepuol He ca HacTLNBaANU MNPOMEHW B OCHOBHWUTE MNPUHUMNKU 3a
ynpasneHne Ha ApyxecTBoTo. M3BbplieHUTe NpoMeHn B UKOHOMWYeckaTa rpyna Ha ,Hdpa
XonawHr ca nogpobHo onucanu B Pasgen |, Il v IX 1. 7 oT HacToAwus goknaa.

15. UHchopmayus 3a OCHOBHUME XapakmepucumkKu Ha fnpunazaHume om eMumeHma 8

npouyeca Ha u32omesiHe Ha dpuHaHcosume omyemu cucmema 3a ebmpeweH KOHMPOJS U
cucmema 3a ynpasneHue Ha pUucKose.
OpyxecTBoTO UMa paspaboteHa U GyHKUMOHMpaLLa cUCTEMa 33 BbTPELLUEH KOHTPON, KOSATO
rapaHtMpa nNpaBUHOTO uAeHTUduUMpaHe Ha pUCKOBETE CBbLP3aHW C JelHocTTa Ha
OpYyXecTBOTO. PBLKOBOACTBOTO € OCUTypuno (yHKLUWOHUPAHE Ha CUCTEMUTE 33 OTYETHOCT U
paskpuBaHe Ha WHdopmMaUUs.

16. UHhopmayua 3a npoMeHume 8 ynpasumenHume U Had30pHUME Op2aHu npe3
omyemHama ¢huHaHcoea 200UHa.

MNpe3 oTyeTHUsA Nnepuod He ca HaCTLNWMAN MPOMEHU B YNPaBUTENHUTE UNU HAA30PHWU OpPraHu.
lMpoMaHa B HayWHa Ha NPeACTaBUTENCTBO HSAMa U APYXKECTBOTO ce NpeAcTasfisiBa Ccamo U
enHCTBEeHO OT AHTOH Bacunes Boxkos.

17. Inghopmauun 3a pasMepa Ha sb3HazpaxdeHusima, Hazpadume u/unu nonsume Ha
8CEKU Om uYneHogeme Ha ynpagumefiHume U Ha KOHMPOJIHUMe opzaHu 3a omyemHama
¢hunaHcosa 2o0duHa, usniameHu om eMumeHma u He2o8U ObUePHU Opyxecmea, He3agucumo
om mosea, Oanu ca bunu eknwYeHu 8 pas3xodume Ha emumeHma unu npouzmuyam om
pasnpedenedue Ha nevanbama, eKni4YmernHo:

A) nonyyeHu CyMu u Henapu4yHU 8b3HazpaxoeHus

MNonyyeHuTe Bb3HArpaxaeHUa oT YNeHOBETTE HA YNPaBUTENHUTE U KOHTPONHUTE OpraHu
ca onucaHu noapobHo B8 Pasaen VI. UHopmauusa no un. 1874 u un. 247 ot T3. MNMpes 2017 1.
APY>XeCTBOTO He e AaBano HenapudHW Bb3HarpaxaeHus.

B) ycnosHu unu pascpoyeHu 8b3HepaxO0eHUs, 8b3HUKHanNU npe3 2oduHama, opu u

aKo 8b3HazpaxdeHuemo ce ObJ/IKU KbM N0 — KbCeH emarl;
,D,DY)KeCTBOTO HAMa YCITOBHU UNKW pa3cpoYeHn Bb3HarpaxageHus.
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B) cyma, Ob/mkuma om eMumeHnma unu Hez2o8u GbUepHU Opyxecmea 3a uannaujaHe
Ha nexcuu, obeswemeHuUst Npu NeHCUoHUPaHe unu opyau nodobHu obesiemeHusl.

JMHPpa XonauHr” ALl v HeroBute AbLUEpHU APYXKECTBA HE AbNXAT CYMU 33 U3nnawlaHe
Ha neHcuu, obeslieTeHus NpU NEHCUOHUPaHe Unu Apyru NnoaobHu ocbesweTeHus.

18. 3a nybnuunume Opyxecmsa — UHGhOPMAaYUs 3a npumexagaHume om 4YfieHogeme Ha
ynpasumenHume u KOHMPOSIHUMeE OpeaHu, NPoKypucmume u eucwus pbkogodeH cbcmas
aKyuu Ha eMumeHma, sKMoYuUmMenHo akyuume, NpumMeXxasaHu om aceku om msax noomoesnHo u
Kamo npouerm om akuuume om 6CeKU Kiac, kakmo u npedocmaseHume UM om eMumeHma
ONUUU 8bPXY HE208U UEHHU KHWKa — sud U pa3Mmep Ha UEHHUME KHUXa, 8bpxy koumo ca
yupedeHU onuuume, UeHa Ha ynpaxdseaHe Ha onuuume, NMOKynHa UeHa, ako umMa makasa u
CPOK Ha onyuume.

MogpobHa wHdbOpPMaLMA 32 NpuTexaBaHUTe OT YNEHOBE Ha ynpaBUTENHUTE U
KOHTPONHUTE OpraHu akuuu Ha APYyXecTBOTO € aaaeHa B Pasgen VI. MHdopmauus no un.
187anun. 247 o1 T3

19. inghopmayus 3a u3eecmHume Ha Opyxecmeomo 002080PEHOCMU (8KIOYUMENHO U
cned npukmo4YysaHemo Ha ¢huHaHcogsama 200uUHa), 8 pe3ynmama Ha koumo & bwlew nepuod
Mozam Oa Hacmbism NPOMEHU 8 npumexaeaHus omHocumeneH 081 akyuu unu obnuzayuu Ha
Hacmosawu akyuoHepu unu obnuzayuoHepu.

KbM MOMEHTa Ha WU3roTBAIHE Ha HACTOALIMSA A0KNaf Ha OPYXEeCTBOTO HE ca WU3BECTHU
HWKaKBW QOrOBOPEHOCTU, B pe3ynTaTr Ha KOUTO B ObAell nepuog Morat Aa HAaCTLNAT NPOMEHU B
npuTexasaHUs OTHOCUTENEH OAN aKUUN HA HACTOALMN aKLUMOHEPH.,

20. Mugpopmayusa 3a eucsauu cudebru, adMuHucmpamusHu unu apbumpaxHu
npouzgodcmea, kacaewl 3a0b/KeHUs U 83eMeHUsl Ha eMumeHma e paamep Hal — manko 10
Ha cmo om cobcmeeHUsi My kKanuman, ako obwama cmolHocm Ha 3adbikeHusma unu
g3eMaHusma Ha eMumeHma no scuuyku obpasysaHu npousgodcmea Hadxebpna 10 Ha cmo om
cobcmeerus My kanumaisl, ce npedcmass UHhopMayusi 3a 8CSK0O Npou3goacmseo MoomaesHo

IpyxecTBoTO HAMA fena Kacaelwm 3agbilKeHus UNKU B3EMEHUS HA EMWUTEHTA B pasMmep
Haw — Mmanko 10 Ha cTo OoT coBeTBEHUA My KanuTan.

21. JaHHu 3@ OupeKkmopa 3a 8pb3KU C UHBECMuUmMOopa, 8KMoYUmenHo menegoH u aopec
3a KOpecnoHAeHYUs.

CwrnacHo usnckeauusTa Ha un. 116r 3MMUK, B ApyecTBOTO Ha TPyAOB A0roBop, Ha
ANBXHOCT [IMPEKTop 3a BPb3KU C MHBECTUTOPUTE, € Ha3HayeHa CoHa Togoposa XKensaskoea. 3a
KOHTaKT — agpec: rp. Cocua 1618, yn. ,Mairctop Anekcu Puney” Ne 38; Ten. +359 2 895 24 16;
e-mail: s.zheliazkova@infraholding.bg.
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NMPOMEHU B LEHATA HA AKUWMUTE HA OPYXXECTBOTO
MHO®OPMALIUA 3A AKUMUTE HA OPYXECTBOTO

Kbm 31.12.2017 rop. KanuTansT Ha APY>XECTBOTO € B pasmep Ha 58 362 963 (netaeceT u
OCEM MWUNIMOHA TpUCTa wWectaeceT U OBe XUNAOW OEBETCTOTUH LUecTgeceT u Tpu) nesa,
pasnpepeneH B 58 362 963 6Oposi OOUKHOBEHW, nMOUMeHHM, bHesHanuuHu, cBoboOHO
npexsbpnsaemMn akLuumu ¢ Npaso Ha rnac, ¢ HOMUHanHa CTonHOCT 1 (eAMH) NeB BCAKaA.

AKunMnTe Ha OpYyXecTBOTO ce TbpryeBaT Ha bBwnrapcka ®oHposa Bopca — Codua Al
AntepHaTuBeH nasap - BaSE Market.

DAHHU 3A EMUCUATA
Bopcos koa: RAS8
ISIN kona: BG1100004081

Ha 29.12.2017 r., nocnefHusaT AeH 3a TbproBus Ha BOB — Codwua AJl, ueHata Ha
akuuuTe Ha apyxectsoto e 0.220 nB (nocnenHa caeska C akuuv Ha ApyXecTBOTO 3a roguHara e
28.12.2017 r. npu ueHa 0.220 ne/ 3a akuus).

MNasapHaTa KanuTanusauus Ha APYXKecTBOTO kbM 31.12.2017 r. Bb3nNM3a Ha
12 839 851.89 ns..
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